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1. IEPEYEHb KOMIETEHIIUA U DTATIBI UX ®OPMUPOBAHUS B
IMPOOECCE OCBOEHUA JTNCHUIIJIMHBI

1.1.
y4eOHON TUCITUTIIINHE.

@OH/ OLEHOYHBIX CPEACTB IpeIHa3HA4YeH Ui OLIEHKU pe3yIbTaTOB OOy4YEHHs IO

1. PaGoueii nporpaMMoli JUCHHILIMHBI (MOAYJIs1) IIPEIYCMOTPEHO (JOPMHPOBAHHUE
CJIeTYIOIUX KOMIeTeHIMii:

TEOpUHU

Ko n Koa n HaumeHoBaHue I[nanupyemble pe3yJbTaTbl 00yUeHHs] 0 THCIUIITIAHE

HANMEHOBaHUE HHINKATOpPA

KOMIIETEHIIN T JOCTHKEHHS

BBINYCKHUKA KOMTeTEeHIU i

OIIK-1 Cnocoben OIIK-1.1. Criocoben (3HaTh OpraHU3alMOHHO—YTIPABICHYECKAE TCOPHUU HAYIHOU
peniathb peniathb ITKOJII MCHE/DKMEHTA; OpTraHH3allHOHHO—YIIPABIICHICCKIE
pohecCUOHATBHEI npoecCHOHAaBHBIC 3a/Ia4YH [TCOPUN KOJIMYECTBCHHOM TITKOJTBI MEHE/KMCHTA;
€ 3a]1a41 Ha OCHOBE Ha OCHOBE 3HaHMsA (HA OPraHU3alMOHHO—YIPABICHYECKAE TEOPUU - COBPEMCHHBIC
3HAHWH (Ha MMPOMEKYTOUYHOM  yYPOBHE) [TOJIXOJIBI

MTPOMEKYTOYHOM SKOHOMUYECKOU TCOPHH 'YMeTh pemath mpohecCHOHANBHBIE 3314 Ha OCHOBE 3HAHHUS
YPOBHE) OIIK-1.2. CriocobeH (Ha  MPOMEXKYTOYHOM  YpPOBHE)  OPTaHHW3AIMOHHOW U
9KOHOMHYECKOH, pemarhb YTIpaBICHUECKON Teopun c WCTIOJIb30BaHHEM,)
OpraHHU3aIMOHHON po(ecCUOHABHBIC 3a/IJa4X [MHCTPYMEHTAPHUS HAyYHOW IIKOJBl MEHE/DKMEHTa IS
U yIpaBICHYECKOU Ha OCHOBE 3HaHUs (Ha [pelieHUs NPO(PECCHOHATBHBIX 33Ja4, WHCTPYMEHTapHs

MIPOMEKYTOYHOM  yPOBHE)
COBPEMEHHOT'O COCTOSIHHS U
SBOITIOIIAN

[KOJTMICCTBEHHOM  IITKOJIBI MCHCIPKMCHTA [JIA PCUICHUI
HpO(l)CCCI/IOHaIIBHBIX 3aa4; MHCTPYMCHTApHd COBPCMCHHBIX
TeOpI/Iﬁ MCHCUKMCHTA [JIsI PCHICHUA HpO(l)CCCI/IOHaJ'IBHBIX

OpraHU3alOHHOU U 3agad.
yIpaBJIEHYECKOW  TeopuH, [BianeTh HaBBIKAMH pElIeHUs MPOQECCHOHANBHBIX 3aad Hal
OCHOB pauroHaIbHON [0CHOBE 3HAHUS (Ha MTPOMEKYTOYHOM YPOBHE)
OpraHu3aluu OpraHU3allMOHHOW W YOpaBJIE€HYECKOM  Teopum ¢
JOKyMEeHT0000poTa, MCTIOJNIb30BAaHMEM, WHCTPYMEHTApUsl  HAy4YHOW  IIIKOJIIBI
MTOHUMAaHUS poii MEHEKMEHTa Ui pelieHus Npo(eCCUOHANBHBIX 3ajad;
OCHOBHBIX YITPABIICHYECKUX MHCTPYMEHTAPHUS KOJIMISCTBEHHOM IIIKOIBI MEHEPKMEHTA 15l
pecypcos, BKIIIOYasi [pelICHUs] MPOPECCHOHAIBHBIX  33/1a4y; HHCTPYMEHTapusl
yOpaBlIeHHE ONEpalisIMH COBPEMECHHBIX  TEOpPHHA  MEHEDKMEHTAa JUIsl  PEIIeHUs]
10 UX NpeoOPa30BaHHUIO. mpodeccHoHANBHBIX 3a/1a4.
OIIK-4 Cnoocoben OIIK-4.1. BremBuser u | 3HaTb CIIOCOOBI BBIABIEHUS W OICHUBAHUA HOBBIX
BEISIBIISITH u OIIEHHBAaET HOBBIE | PRIHOYHBIX BO3MOXKHOCTEH- CYITHOCTh W pOJb OM3HEC-
OIICHUBAaTh HOBBIC PBIHOYHBIC ~ BO3MOXXHOCTH | TUTAHUPOBaHUS- CIIOCOOBI  pa3pabOTKH  OW3HEC-TUIAHOB
PBIHOYHEIC TUIS WHHOBAIIMOHHOTO | CO3JIaHWsI U PA3BUTHS HOBBIX HAIIPABJICHUH JIEATSIHHOCTH H
BO3MO>KHOCTH, pPa3BUTUSl OpTaHU3ALMN W | OPraHU3AINN C YIETOM HOBBIX PHIHOYHBIX BO3MOKHOCTEH
pa3pabaTsiBaTh Om3Heca B YCIOBHSX | YMETh BBISIBIIATh U OLCHUBATH HOBBIC PBIHOYHBIC
OM3HeC-TUTaHbI rI00anbHON KOHKYPEHIIMH. | BO3MOXHOCTH, pa3padaThiBaTh OW3HEC-TIAHBI CO3JaHHUS U
CO37aHUs u OIIK-4.2. Pa3pa0aTeiBacT | pa3BUTHsI  HOBBIX  HANPABICHWH  NEATCIBHOCTH |
pasBUTHS  HOBBIX OM3HEC-TUTaHBI, OpTraHMU3aIHi C YIeTOM HOBBIX PHIHOYHBIX BO3MOKHOCTEH
HaIpaBJIeHUI WHHOBAIIMOHHBIE 1 | Bmamets CoCOOHOCTSMU BBISIBICHUS U OIEHKA HOBBIX
NeSITEIbHOCTH U MapKEeTUHTOBEIC TUTaHBI | PHIHOYHBIX ~ BO3MOXKHOCTEH. OLEHKH 3 (HEeKTUBHOCTH
OpTaHu3aINi; CO3JIaHMs W Pa3BUTHS | pa3pabOTaHHBIX OW3HEC-TUIAHOB C YYETOM JIOCTHXKCHHUS
HOBBIX HaIpaBIICHUH | KIIOYEBBIX TMMoKa3aTenedl dA(hdeKTHBHOCTH. pa3paboTKh
JeSITeNbHOCTH 1 | OM3HEC-TIAHOB C YYETOM BIIMSHUS BHEIIHUX U BHYTPEHHUX
OpraHu3aIni, (akTOpoB Ha JEATENBHOCTh OpraHW3alid;, OICHKH U
MPpOABMIKCHHA Ha HOBBIC | BJIWAHUA Ha OM3Hec-IUIaH HOBBIX PBIHOYHBIX
PBIHKH. BO3MOKHOCTEH.
1.2. BxonmHoli ypoBeHb 3HAHMW, YMEHHUH, OIBITa JACATEIbHOCTH, TPeOyeMBbIX IS

dbopMUPOBaHUS KOMITETEHITUN
Ha ypogHe npedcmasieHuti: 0 COBPEMEHHBIX TEOpHsIX (UHAHCOBOIO MEHEIKMEHTA; O JUCKYCCHOHHBIX
BOMPOCAX TEOPUHU (PHMHAHCOBOTO MEHEKMEHTA; O CYIIIHOCTH, IIEJISIX, 33/1a4aX, MPUHITUNAX U (QYHKIUSIX, BUIAX
yIpaBiieHus UHAHCAMU; O CTPYKTYpe (PMHAHCOBOM CHCTEMbI OpraHU3alluH;
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Ha yposHe 60CNpoU36e0eH s 3aKOHOJaTeIbHbIE 1 HOPMAaTHUBHBIE aKThI, periaMeHTUPYIOIKE (PUHAHCOBYIO
cdepy; OCHOBHBIC TOHATHS U TEPMUHBI, TPUMEHSIEMbIE B 00JIaCTH (PMHAHCOBOTO MEHEKMEHTA;
Ha YpoeHe NOHUMAHUA: OLICHWBATh MPOUCXOJAIINE HAa NPEANPHUITHN (PUHAHCOBBIC MPOIECCHI, BHIECTDH
HPUYMHBI U TIOCJIEACTBUS TpaHCPOpMaIK (PMHAHCOBOM CHCTEMBI; TPOOIEMBI M TIEPCIICKTUBBI PA3BUTHUS
(MHAHCOBOH CHCTEMBI OpTaHU3AINH;

® YMEHHUS: meopemuyecKkue: CaMOCTOSTEIBHO MPUOOPETaTh HOBBIC 3HAHUS 10 TEOPHU YIPABIICHHS

(MHAHCOBBIMU pecypcaMH; TBOPYECKH HCIOIb30BAaTh TEOPETHUECKUE 3HAHUS B Ipolecce

HOCJICAYIONIETO 00YYECHHUSI B COOTBETCTBUU C yIEOHBIM IUTAHOM TTOATOTOBKHU CTYJICHTOB;
npakmuyecKue: aHAIN3UPOBATH CTATHCTUYECKYIO, AHAJIMTUYECKYI0 W CIPABOYHYIO HHPOPMALHUIO O
COCTOSIHUY M Pa3BUTHU (PMHAHCOBBIX CUCTEM OpraHM3alui 1 (UHAHCOBBIX PHIHKOB;

— HaBBIKM:  CAMOCTOSTENIFHOM  HCCIEHNOBATENbCKOM  paboThl, (MHAHCOBBIX  PacueToB,
npoeCCUOHAILHOW apryMeHTaluu IMpH pa3paloTKe CTaHAAapTHBIX cUTyalui B chepe (uHaHCOBO-
SKOHOMHYECKOH JAEATEIBHOCTH; WCIONB30BAHUS TEOPETUUECKUX 3HAHUM JUIS TPUHATHS BEpPHBIX
YIPaBIEHYECKUX (PMHAHCOBBIX PEIICHUI B IPAKTUYECKOHN JIESITEIbHOCTH

2. CTPYKTYPA ®OC IO JUCHUTIJIMHE
OneHka TIPOBOJUTCS  METOJAOM  COTOCTABJICHHS  TMApaMeTpOB  MPOJEMOHCTPUPOBAHHOM
O6y‘-IaIOH_II/IMC}I HpO,Z[yKTa NCATCIIBHOCTHU C 3aJaHHBIMU 3TAJIOHAMHU U CTaHI[apTaMI/I 110 KpI/ITepI/I}IM.
Tabmmma — 1.1. OObEeKTHI OllEHUBaHUSI 1 HANMEHOBAHWE OI[CHOYHBIX CPEJICTB

Howmep u @opmel |OOBEKTHI OIICHUBAHUS Bupn 3ansatus dopma
HAaNMEHOBaHH | TEKYLIErO / MPOBEICHUS
c KOHTPOJIS HaumenoBan| oneHku
[pa3IeIIOB/TeM | yCIICBAEMOC ue VYcrHast/
™/ OIICHOYHBIX | MUChbMECHHAs
MIPOMEKYTO CpPEACTB
YHOU
aTTecTaluu
(OCHOBBI Texymmii  |[CymHocTs W opranmsauus (uHaHcoBoro MenemxMenta BJIIT — mokmanycTHas/
(PMHAHCOBOIO KOHTPOJIb ~ [OPTAHHM3ALIHH. @®uHAHCOBBIM MEHEKMEHT: NMOHSATHE, (QYHKLUM,C MUCbMEHHAS
MEHEKMEHTA| MPUHIIUIIBI, OOBEKTBl H Cy6’I>CKTI)I YyIiipaBJC€HUs, OCHOBHLIere3eHTaHI/Ie

VIIPaBJICHYECKUE pEIICHUs (MHBECTHIIMOHHBIC, YIPABJICHUC
KarmuTasoM; yrpaBjieHHe akTuBamu). Mcnonb3yembie 0a30Bble
KOHLIETILIMK U TEOpUH, UX cojepxkanue. CUCTeMbl 0OecredeHust
(bMHAHCOBOT'O MEHEKMEHTA: (PMHAHCOBBIN aHAIN3, (UHAHCOBOE]
ruiaHupoBaHue, GUHAHCOBBIN KOHTPOJIb.

i, T — tecT

dunancosas [Tekymuii |CyIHOCTh (PUHAHCOBOH CTpaTETrMM OPTaHM3ALMH H METOIBI €€ OKIIA[] cYcrHas
CTpaTerus KOHTPOJIb pa3pa60TKH. OI_ICHKa CI)I/IHaHCOBOf/'I CTpaTeruu U YHIpaBJICHUC Cenpe3eHTauHe MMUChbMEHHAA
OpraHM3aIHH peanmsanneii. GUHAHCOBAs CTpAaTETHsA W GUHAHCOBAS TONUTUKA TecT

IKaK OCHOBa (bHHaHCOBOl"O MCHCIP)KMCHTA OpraHusalnuvu.
KpaTKocpquaa " J0JrocpovyHas (bHHaHCOBaﬂ MOJINTHKA. THIIEI
(bHHaHCOBOfI TMOJIMTUKU U ONPCALCIIAIOIINC €€ KPUTCPHUU.

Kpyrasiit
CTO,
BajaHus,
KOJUTOKBUYM,
pedepar,
KOHTPOJIbHAS
aboTa

Vopasnenue [Tekymuii |OOmme  OCHOBBI — yNpaBICHHMS — aKTMBAMH  OPTaHM3alUH.[IOKJIa cllncemenHas
AKTHBAMHU KOHTPOJIb 'Yrpasnenue 000pOTHBIMHU aKTHBaMHU. praBHCHI/IeregeHTaHHe 'VeTHas

BHEOOOPOTHBIMHU aKTHBAMHU it Tect
(OGOpOTHBIE OTEepaIOHHbIC aKTHBBI U 00OPOTHBIN KalUTal Kak
00bEeKTHl (MHAHCOBOTO MEHEKMEHTA. OTambl yIpaBiICHUs
000pPOTHBIMU ONepanvOHHBIMU AKTUBaAMH KOMIIaHUH.
IMokazatenn  3(QQEKTUBHOCTH  yHpaBlICHHS  OOOPOTHBIMH
OIEpalMOHHBIMH ~ AKTUBaMH, OCHOBHBIE HAlpaBJICHUS  HX|
[OBBIILICHUS. [Tpon3BOACTBEHHBIH, ornepanuoHHbII upedepar,

(DMHAHCOBBIN IMKIIBI KAaK IOKA3aTelH JENIOBOM aKTUBHOCTHKOHTPOJIbHAS
oprarmzanun. [1oCTOSHHAs M TEPEMEHHAs 9YacTH OOOPOTHHIXPAOOTA

OIepalMOHHBIX aKTHBOB, WX ONTHMH3AIM. YTpaBJICHHUE

Kpyrasiit
CTO,
BajaHus,
KOJUIOKBUYM,
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Barmacamu. YTpaBICHUE ACOUTOPCKOM 3aJ0JKCHHOCTBIO Kak
00BeKkTOM QrHAHCOBOTO MeHekMeHTa. OnieHka d3(hHeKTUBHOCTH
paboThI ¢ ieduTopamu. YpaBieHHe ICHSKHBIMUA aKTHBAMU.

'YrpapieHue
KaImiTaaoM

Texymunii
KOHTPOJTb

OOmme OCHOBBI  yMpaBJiCHHWS  KAIUTAJIOM  OpTaHU3AINH.
'YrpaBneHue cOOCTBEHHBIM KAaIlMTAIOM. YIpaBlIeHUE 3aeMHbBIM

ImoKIa c
npe3eHTanue

karmTamoM. OueHKa CTPyKTypbl Kamutama. MeTomsl pacueTay; Tect

ONTUMaIBHON CTPYKTYpHI KamuTana. COOCTBEHHBIH KamuTal U
ero cocrapisromue. [lonmutrka GOPMUPOBAHUS COOCTBEHHOTO
karmuTana. OICHKa OTICIBHBIX JJIEMCHTOB COOCTBCHHOTO|
karmuTana. CyOIHOCTP M OCHOBHBIC HATPABICHUS YIPABJICHUS
cOOCTBeHHBIM ~KamuTanioM. DopMHUpOBaHHE, YBEIMYCHHE WU
VMCHBIIICHUE YCTAaBHOTO KamuTajna. MeToIpl OIpenesieHus]
CTOMMOCTH  COOCTBCHHOTO  KAIMTaJa!
aKIMi;  OOBIKHOBEHHBIX  akKmuii. Momeinb  JOXOIHOCTH
(unancoBeix akTuBOB (CAPM), ee coctaBisomue. MeTof|
imuBuneHA0B (Monens ['oprona). IlpemmymnecTBa W HEZOCTATKH
ITOTIOJIHUTEIIbHOW AMUCCUM aKIMH. YTIPaBJICHUYECKUE PEIICHUS O
MpoBeleHUU dSMmuccun akmmid. Cxema (GOPMUPOBAHHS U
MCTIOTb30BaHUS TIPUOBLITH. 3aeMHBIC HNCTOYHUKN
¢uHaHcupoBanuss u  dddexr  PuHaHCOBOrO  pHIvara.
[MpuBncucHHBIC HUCTOYHUKH (UHAHCUPOBaHHS, uX|
XapakTepUCTHKA. [IpuUHATHE  peIICHWA O  MPUBJICYCHUU]
MCTOYHUKOB (buHAHCUPOBAHHS KOMIIaHHH. Kpurepun
ONTUMAIILHOW  CTPYKTYpPhl ~ UCTOYHUKOB  (hDMHAHCHPOBAHMUSL:
MUHHUMH3ALUS U3JCPKEK IO MPHUBICUYCHUIO; MAKCUMAaJbHBIN]
[YPOBEHB pEHTAa0EIFHOCTH; Y0OCTBO IIPHUBJICUCHHS; OTHOIICHHE K
PEICKY; OTHOCHTEIbHOE HAJIOTOBOE IPEHMYIIECTBO H Jp.
IMpenmymiecTBa ©W HEOOCTATKHM BHYTPEHHHX W BHENIHHX|
MCTOYHUKOB (MHAHCHUPOBAHWA. MeTonsl (HHHAHCHPOBAHHUS:
caMouHAHCHpPOBaHHUE;, OIOJDKETHOE; N0JIeBOE (aKIMOHEPHOEC);
BEHYYPHOE; 3aeMHOE (JIOJTOBOE); MPOCKTHOE; CMEIIAHHOE.

Kpyrmasiit
CTO,
BajaHus,
KOJUIOKBUYM,

pedepar,

IpUBUWICrupoBaHHbIX[KOHTPOJIbHAA

pabota

'YcTHas
MUChbMEHHAs

Yrpasnenue
TCHEKHBIMU
[MOTOKaMH

Texymmit
KOHTPOJIb

(DOKOHOMHYECKAsI CYHIHOCTb U KHaCCI/I(i)I/IKaHI/Iﬂ JACHCKHBIX IOTOKOBIOKJIA] C

MpEeANPUATHUI. O6HII/IC OCHOBBI  YIIpABJICHUA

HCHC)KHI)IMI/IHP e3eHTale

MOTOKaMH OpraHu3aluu. CyHlHOCTI) n 3aJa4u praBHeHI/IﬂI‘/’I TecT

IICHe)KHBIMKU  TTOTOKamu. [loJuWTuKa yHIpaBICHUS JCHEKHBIMU
[MOTOKaMH Tpeanpusitus. llpomecc yrnpaBicHHS ICHEKHBIMU
[MOTOKaMH. YUYeT W aHAIM3 JCHEKHBIX NOTOKOB. HampasieHus u
METOIBl  ONTHMH3ALUH JICHEKHBIX I[IOTOKOB MPEIIPHSTHS.
[MokazaTenu OLEHKKA JCHEXKHBIX MOTOKOB. CHHXPOHHOCTB,
IMTMKBUIHOCTD, 3¢ dekTuBHOCTh. [lokazarenmun 3ddexkTuBHOCTH

Kpyrasiit
CTOJI,
BajaHus,
EOHHOKBI/I}’M,

edepar,

YIIpaBJIEHUsl I€HEKHbIMU NMOTOKaMH. [LmannpoBanne neHexHpIxKOHTPOJIbHAA

ITOTOKOB.

pabora

'YcTHasa
MUChbMEHHAs

'YrpapieHue
(bMHAHCOBBIM
W pUCKaMH

Texymunii
KOHTPOJIb

CymHocTs U QyHKIMH (UHAHCOBOTO prcka. OCHOBHBIE BHIIbI
(MHAHCOBBIX ~ PHUCKOB:  PHCK  CHHXKCHUS

ITOKJIam C

(unancoBoinpesenTane

YCTOMYUBOCTHU, PUCK HeHHaTe)KeCHOCO6HOCTI/I, I/IHBCCTI/IHI/IOHHLII/Ii/’I Tect

[PUCK, MH(DIISAIIMOHHBII PUCK, TPOIICHTHBIN PHUCK, BAJFOTHBII PUCK,)
MEenO3UTHBIA PUCK, KPEAUTHBIN PUCK, HAJIOTOBBINA PUCK U IPOYHE
BHUIBI PUCKOB. MeTOIbl OLIEHKM (PHHAHCOBBIX  PHCKOB:
CTaTUCTHYECKUE, aHAJUTHYECKUEe M mp. MeToAbl yIpaBlieHUs
(DMHAHCOBBIMH ~ PHUCKaMHU:  VKJIOHCHHE,  JIMMUTHPOBAHUE,
mepenada, XeHKHUPOBaHUE, MUBepcUPUKArms u Ap. [IpuHsTHE]
[pereHui B YCIIOBHAX OTIpeIeIIEHHOCTH, pHCKa,
HEOMIPEICIIEHHOCTH, TOJTHOH HEONPeIeICHHOCTH.
MPUHATHS PEHICHUH B YCIOBUSAX PHUCKA W HEONPEACICHHOCTH.
Mopaenu npuHATHS penieHud. JIMCKOHTHpPOBAaHHE JIEHEKHBIX|
[IOTOKOB B YCJOBHUSIX HEOMpPENEICHHOCTH W pucka. Puck u
[T0XOJHOCTb (PMHAHCOBBIX AKTHBOB.

Kpyrasiit
CTOJI,
BajaHusl,
KOJUTOKBUYM,
pedepar,
KOHTPOJIbHAS

IpasmiapaboTa

[IrncpMeHHas
yCTHast

Yrpasnenue
MHBECTULIUSM
151

Texymmit
KOHTPOJIb

OOme OCHOBBI YIPAaBJICHUS WHBECTUIMSIMH OpraHU3allvu.
YopaBineHue ~— pealbHBIMH  HMHBCCTHIHUSAMHU.  YIIPaBJICHUC
(DMHAHCOBBIMH ~ HMHBECTHLUSAMHU. JlOXOIHOCTH
MHCTpyMeHTOB. OrteHka 3((GEKTUBHOCTH HMHBECTHIMOHHBIX|
mpoekToB. Oddexkt u dhdekTuBHOCT. MeETOmBl  OLECHKY]

PKOHOMHYECKOM 3 dexTuBHOCTH. MeTo b aHaJIN3a)

ITOKJIa C
Mpe3eHTalue

(QUHAHCOBBIXjj TecT

Kpyrasiit
CTOJI,

[TrucpMeHHast
'YcTHasa
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b peKTHBHOCTH  WHBECTHIINH,
(YIETHBIX) OLIEHKaX.

OCHOBAaHHBIC  Ha

PKOHOMHUUYECKOH 3((EKTUBHOCTH HMHBECTULMI, OCHOBAHHBIE Ha3aqaHUs,
IMMCKOHTHPOBAHHBIX OIllEHKax. MeTo bl aHaIn3a aKOHOMquCKoﬁKOHHOKBHyM,

MPOCTEXpedepar,

KOHTPOJIbHAS
pabora

AHTHKPHU3UCH
oe
(uHaHCOBOE
yIIpaBJICHHUE

Texymunii
KOHTPOJIb

OO0mIe OCHOBEI
(bnHaHCOBOTO Kpu3mca. JlmarHocThka (PUHAHCOBOTO KpH3HCA.
[MpuynHbl OGaHKpPOTCTBA. JMarHOCTHKAa (PHMHAHCOBOIO KpHU3HCA.
OTambl  OCYILECTBICHHS  JKCIPECC-IHArHOCTUKH.
HAOTIONCHUS «KPU3UCHOTO TONst». OOBEMHBIC IMOKA3aTEINH.
CTpyKTypHBIC  MOKa3aTenu. AHaIU3  OTHCIBHBIX

cTabmnm3anuy, peopraHu3alii U JTUKBHIAINH TPEAIPHUITHS

VIOpaBICHUS MPEOUPUITHEM B YCIOBHAX|[JOKJIAL

OOBeKTH]

CTOPOH
KpU3UCHOTO pa3BUTHUsl npeanpusitusi. [IpeaBapuTenbHas OLIEHKA
MaciTaboB KpU3UCHOro coctosiHus. Llenmun QyHmameHTansHOU
ITHATHOCTHKH. DTaIbl (PyHIaMEHTAITBHOW AUAarHOCTHUKH. MeTob]
KOMITIEKCHOTO (hyHIaMeHTalbHOTO aHanm3a. [IporHo3upoBanneKOHTPOIbHAA
CIOCOGHOCTH TPEANPUATAS K HEWTpauM3aluM Kpu3mca 3a cdetpadbora

BHYTpEHHUX pecypcoB. DHHAHCOBOE yINpaBieHHE MPOLIECCaMU

Mpe3eHTalue
i Tect
Kpyrmsiit
CTOJI,
BajaHus,
EOHHOKBI/I}’M,

edepar,

Bce TeMBI
pa3aeJibl:

=

IMpome:xkyT
o4Hast
aTTecTAlMs

O000IeHHBIC  pe3yAbTaThl O0ydYEHHS 110 OBJIAIACHHIO,
TEOPETUYCCKUMU 3HAHUSMH HITPAKTHUESCKUMHU HaBBIKAMU

30)

HTOoroBbIii
KOHTPOJIb 110
MUCIUILINHE

KOHLICTILIIH
UHQOPMAIH,

Bomnpocsl bazoBbie
MEHEeKMEHTa. Busl

KOMIIaHHM Kak HH(OpMallMOHHAs 0Oa3a (PUHAHCOBOIO
MeHeKMeHTa. [loHsTHE arperupoBaHHON (DHHAHCOBOH
OTUETHOCTH.  bamaHc KOMMIaHWM, aKTUBBI U TACCUBBIL,
[MOHSTHE arperupoBaHHOrO OanaHca, aHanu3 OanaHca
KOMITaHW. MeTOI COCTaBJICHHsI MPOTHO3HOTO OanaHca.
KoHuenuuss  BpeMEHHOM  CTOMMOCTH  JCHET, €€
MOJEIUPOBAHUE C UCIIOIB30BAHUEM MIPOCTOTO U CIIOXKHOTO
MpOIlEHTa,  OCHOBHBIE  MOJIOKEHUS  «()HUHAHCOBOH
apudmernkn». OCHOBHBIE TIOJOXEHHUS MHBECTUIIHOHHOTO
QHAIM3a Ha MNOPEANPUSITHH, HCIOJIb30BAHUE TPUHIUIA
YUCTOM NPUBEICHHOW CTOMMOCTH M TPUHIIMIIA HOPMB]
TOXOJTHOCTH JIJIsl MPUHSTHSI MHBECTUIIMOHHBIX PEIICHHUH.

¢unaHcoBoroBonpockl K
npusiekaeMol UA
(bMHAHCOBBIM MEHEDKMEHTOM. (DHUHAaHCOBas OTYETHOCTH)

c[lucemennas
'YcTHasa

T — tect (1{[lucpmenHas

M TOrOBbBIH
KOHTPOJIb 110
MUCHUIIINHE

3. IOKA3ATEJIX U KPUTEPUU OLIEHKHA KOMHETEHHI/II71
OrneHKa 3HaHWM, YMEHUH, BIQJICHUIN BRIPAXKAETCS B MATHOAJUILHOW CHCTEME.
Tabmuma 3.1 — Tekymmii KOHTPOIb

i Bunst pabot

Kpurepun oneHnBanus

Heynosnersopu
TenpHO (2 6armna)

Y 10BNETBOPUTENH
HO (3 Gamna)

Xoporo
(4 6amra)

OTiIn4yHO
(5 6amtoB)

Pabota
ITEKIIASX

Ha

OTCcyTCTBHE

B  pabote
BaHATHU

yqaCTrd CTYACHTA
HABBICKAa3bIBAHWEC

Ennnnganoe

BrIcka3bpIBaHNE

BaHATHUH

CymﬂeHHﬁ, AKTHUBHOC
y4aCTHuC B pa60Te HAaKTUBHOC Yy4YaCTUC Bpa60Te

BrIcka3pIBaHNE
HEOPJIUHAPHBIX CYXXICHUMH,

Ha 3aHATHHU

IPabGoTa
MPAKTHYECKUX
BaHATUIX,
perieHue
MPaKTHYECKUX
Bagad

001X

HAa|

OTCcyTCTBHE
yaacTus
00CyXIeHUH,
PCIICHHUM,
HeTpaBIIIbHOE
pereHune

EnuHn4HOE
BBICKa3bIBAHHE,
perieHne
OIIOKAMM

BrIcka3pIBaHNE

yqacTue B

perieHus,

C
BaMCYaHUAMHA

CymﬂeHHﬁ, AKTHUBHOC
X0H€

MpPaBUIILHOE PEHICHHUC
OTJICNIEHBIMHPEIIICHHE 0e3 OINO0K

Bricka3bsiBaHme

HEOPIUHAPHBIX CYXKICHHH,
AKTUBHOE y4yacTUE B XOJE
peIIeHus, MIPaBUIIBHOE

Pabota
MPAKTHYCCKUX
BaHATUIX,

Ha

OtcyTCcTBUE
yaacTus
00CyXIeHUH,

o]

Ennnngnoe
BBICKA3bIBAHME,
perieHne

BeIcKa3pIBaHHE

yqacTuc B

CYKIEHUW, aKTUBHOE
XOZ¢

Bricka3piBaHUE
HEOPAWHAPHBIX  CY)KICHHA,
AKTUBHOE YYacCTHE B XOJE




perieHue
VHIMBHTYaJIbHBIX
NpPaKTHYSCKUX
Bagay

[peIIeHuHY, OIMOKaMH pelieHus, pelIeHus, MPaBWILHOC
HEIpaBUILHOE MPaBHUIILHOE peIIeHUEPEIICHIE 063 OIUO0K
pereHune c OTJICIIEHBIMH

BaMeuaHUSIMHU

Kputepuu orienuBanus GopMyIupyIOTCs 75 KaXKI0M KOMIETEHIIMH U OTPaXaroT JeSTEIbHOCTD
00yyYaromerocs, MoJaroyocs H3MEPEHUIO.

Tabnuua 3.2 — O6001IeHHbIE KPUTEPUHU OLIEHUBAHUSI OCBOCHUSI KOMIIETEHIINN

HeynoBneTBopUTENbHO Y 10BIETBOPUTENBHO Xoporo OtnuyHO
(2 6amra) (3 6amra) (4 6amra) (5 6amtoB)

Komnerenmus He| KoMmmneTeH1us ocBoeHa. Komnerennusi| KomnereHius ocBoeHa.

OCBOCHA. OOy4JarIuiics TOKa3bIBacT OCBOCHA. OOyyaromuiicss TOKa3bIBaeT TIIyOOKHC
OO0yJaromuncs HeoOmMe 3HaHMs, BXosmue BOOyJalonuiics | 3HaHMs, JIEMOHCTPHPYET YMEHUA |
MMOKA3bIBaeT  3HAHWS,COCTaB KOMIETEHIINH, HMEETIOKa3bIBAET HAaBBIKH PEIICHHUS CIIOKHBIX 33134,
BXOJIAIIIE B COCTaBNPEACTaBICHHE 00  WX[IOJIHOTY YMEHHE MPUHUMATE PEIICHMsI, CO31aBaTh U
KOMIICTCHIINH, HENPUMCHCHUH, YMCHHEBHAHMUIA, MPUMEHATh JOKYMEHTBI, CBS3aHHBIC C
[MOHUMAET UX[3BJIEKATh W HUCIIOJB30BaTHIEMOHCTPUPYETIPOPECCHOHATBHOM NEeSITeTFHOCTHIO;
HEOOXOUMOCTh H/MIIHOCHOBHYIO (BaXKHYTO )yMECHHSI HcTIoco0eH CaMOCTOSATEITILHO permarh|
He MOKET UXUHGOPMAITUIO W3HABBIKH mpo0OyieMy/3a7ady Ha OCHOBE W3YYCHHBIX
MPUMEHATH MOJTyYeHHBIX 3HAHUH [perieHuns METO/IOB, TPHEMOB M TEXHOJIOTHA.

TUTIOBBIX 3a/1a4
4. IHIKAJIA OHEHUBAHUS PE3YJIBTATA
Ta6mmma 4.1 —. [llkana kpuTeprueB OIEeHUBAHKUS KOMIIETEHITUN
Ouenka Conepxanne
HeynosnerBopurens | JeMOHCTpUpyeT HEMOHUMAHUETPOOIEMBI, HE  BOCHpHATHE MaTepuana. Pabota
HO (2 Oanna) HE3aKOHYCHA W/MJIH 3TO IJIaruatr
v JleMOHCTpUpYeT YacTHYHOE TOHMMaHWE NpoOJeMbl. BoMbIIMHCTBO TpeOOBaHMIA,
HOBJng;f;;eHLHO MPEABABIAEMBIX, K 3a/1aHUIO BBITIOHEHBL. Brnagenue snemenTamu 3a71aHHOTO MaTepHana.
B ocHOBHOM BBITIOJTHEHHBIN MaTepHall HOHATEH M HOCUT IEJIOCTHBIA XapakTep
X JleMOHCTpUpYeT 3HAYMTENIFHOE MOHMMAaHWE MPOOIeMbl 0003HAYECHHOW UCITUTUIMHOM.
( 406121?1111115) Bcee Tpev60BaHI/I}I, MPEIbABISIEMBIC K 3a/IaHUIO0 BBITTONHEHBI. Co/IepyKaHNEe BBITIOJTHEHHBIX
3a/laHui PACKPBITO U PACCMOTPEHO C Pa3HBIX TOUEK 3PEHUs
JemoHCTpHpyeT moiHOe MOoHMMaHue MpobieMsbl. Bee TpeGoBaHMsA, MpeabsaBIsieMble K
0 3aJIaHUI0  BBIMIOJMHEHBI. [IpOJAEMOHCTPUPOBAHO YBEPEHHOE BIAJCHUE MaTEpUaIoM
5 ngﬁgg) JTUCIUIUINHGL. BBIMONHEHHBIE 33aHUsS HOCAT IIENIOCTHBIX XapakTep, BBIITOTHEHB B
MOTHOM 00BEMe, CTPYKTYPHPOBaHBI, MPEACTABICHBl Ppa3IUYHbIE TOYKHA 3PEHHUA,
MPOJACMOHCTPUPOBAH TBOPUECKUN TIOXOJT

[lkansl OLIEHWBAHUS W NPOLEIYpPHl OICHWBAHUS pPE3YJIbTaTOB OOYYEHHS IO IUCLUIUINHE
pernamenTupytorcs [lonokeHreM o TeKyIeM KOHTPOJIE yCIeBAéMOCTH M IMPOMEKYTOYHOH aTTecTaluu
00y4aromuxcs Mo MporpaMMaM BBICHIETO 00pa30BaHusl.

5. MIEPEYEHD 3AJIAHUI IO JUCIHUATIIMHE
5.1. 3BAJAHMA IJIA TEKYIMEI'O KOHTPOJIA:

Tabnuua - 5.1 TlepeueHsp 3a1aHU TEKYIIET0 KOHTPOJIS M UX HAMMEHOBAaHHUE

3. OyHK

CUCTCMa

HanmenoBanue |CopepixkaHue 3a1anus

OIIEHOYHBIX

CpescTB

JTokman c[IpobneMbr (uHAHCOBOTO MeHEMKMeHTa B Poccuu Ha coBpeMenHoM odrame. 2. Hctopus
npe3eHTanrel [BOSHUKHOBEHHS U Pa3BUTHSA (UHAHCOBOTO MEHEKMEHTA (3apyOCKHBIH U OTCYSCTBEHHBIH OITBIT).

[enw u 3a1aun GUHAHCOBOTO MEHEMKMeHTa. OpraHu3anys GUHAHCOBOH CITy»KOBI Ha MPETPHUSITHH.

YIIpaBJICHUSA NPCANPUATUCM. 4. MexanusMm u MCTOL (bHHaHCOBOFO MCHCIP)KMCHTA. 5. Hamoronas|

UM (PUHAHCOBOI'O MEHEPKMEHTA KaK YIPaBJISIOIICH CHCTEMbI M CICIMAILHONW 00JIaCTH|

Poccwutickoit @eneparinu 1 BOSMOXKHOCTH €€ COBEPIIIEHCTBOBAaHUSA. 6. ba3oBbIe KOHIIEIIINH
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(hbruHAHCOBOTO MEHE/PKMEHTa. 7. Peanmsanus KOHIEMIUN JEHEKHOTO IOTOKA W BPEMEHHOM]
[ICHHOCTH JCHEXHBIX pecypcoB. 8. YueT Qakropa BpeMeHH B ympaBicHHH (uHaHCaMH. 9.
KoHmenust KOMIIpoOMECCa MEXIYy PUCKOM H TOXOMHOCTBIO. 10. OCOOCHHOCTH KOHIICIIIUI IICHBI
KanuTana u 3pPEeKTUBHOCTH PhIHKA KaIUTAJIA,

KOJIJIOKBUYM

1.CymHOCTS, 1IeNTb U 3a7aun (GHHAHCOBOTO MEHEIKMEHTa 2. TepMHHONOTHS U 0a30BBIC TTOHITHS
(hrHAaHCOBOIO MeHepKMeHTa. 3. DyHKIMKM (PUHAHCOBOTO MeHeKMeHTa 4. MexaHu3M (PUHAHCOBOI'O
MeHepKMeHTa. 5. KoHnenimst JeHexHoro notoka. 6. KoHuenuuys BpeMeHHOM HEHHOCTH IEHEKHBIX
pecypcoB. 7. KoHuemnmusi KoMIpoMucca MEXAy PUCKOM M JO0XOnHOCThIo. 8. KoHmemuusi 1eHBI
kanurana. 9. Konmenmusa sddextuBHOCTH phiHKa KamuTtana. 10.KoHmenmus acuMMeTpUYIHOCTH
mHpopmaruu 11.KoHuenuust areHTckux oTHomeHud. 12.KoHumenmum anbTepHAaTHBHBIX 3aTpar.
13.0OcHoBHBIC IOHATHS (PMHAHCOBO MaTEeMaTHKH

Kpyrasiii cTon

PeiHok M&A B Poccun 1 MEPOBO PBIHOK.
IIpumep cnemox M&A Ha pOCCHIICKOM pPBHIHKE.
Camsle oporue cienku M&A.

ClusHYA U TIOTJIONICHUS KOMITaHHH.

OreHKa CTOMMOCTH KOMIIAHHH TIPH caenkax M&A.
Pectpykrypusanys KoMIaHuH.

JIukBUAIIMOHHAS CTOMMOCTh aKTHBOB,

Mertoap!l OLICHKH PBIHOYHON CTOMMOCTH KOMIIAHUH.
. Joxomuelii mogxon k ouenke PCK.

10. 3atpatHblii nogxon k ouenke PCK.

11. PerHOuHBIH nogxox k ornieake PCK

WXL =

pedepat

. KoHnenmuu ajpTepHATHBHBIX 3arpar. 2. Bnwmsaue wHnsammu Ha craBky mnporeHTa 3. Temm
HMHQIIAHH 32 HECKOIBKO mepruooB 4. DddexkturHas mpoueHTHasA ctaBka 5. CIIOXKHBIE U MPOCTHIC
OpOIeHTHl B (DMHAHCOBBIX pacyerax. 6. YuerT wuHQAIIMKM B (UHAHCOBBIX pacyerax. 7.
OKBHBAJICHTHOCTh PAa3IMIHBIX TIPOIEHTHBIX CTaBOK §. WHpopmarmonHoe obecreueHue
(dbuHaHcoBoro MeHemkMeHTa. 9. CucreMa mokasaTeneld HMH()OPMAIMOHHOTO 0OeCIeUeHUs]
(hMHAHCOBOTO MCHEPKMEHTA, (POPMHUPYEMBIX U3 BHEITHUX UCTOYHHKOB. 10. CHcTeMa mokasaTesei
MHQOPMAITMOHHOTO obecrieueHrsT (PUHAHCOBOTO MEHEDKMEHTa, ()OPMUPYEMBIX H3 BHYTPCHHUX
MCTOYHUKOB. 11. AHanmu3 nuBepcuUKAIMOHHON JeITEIIbHOCTH OPraHU3alii U e¢ 0COOCHHOCTH B
COBPEMEHHBIX ycloBusX. 12. dopMupoBaHue OaNaHCOBOW MPHUOBIIM W aHAIM3 €€ COCTABHBIX
PIIEMEHTOB

BagaHus

Mo teme 2: Boruncianre WACC HCIoNib3ys CIEAYIONYI0 HHGOPMAIIUMIO O KaluTalle KOMITaHUU:
Tosr: GamaHcoBass CTOMMOCTH oOyuraiuss B oOpamennn 75 mud.$./mrr. TIpogarores mo texe 90
eHToB 3a MTyKy. JJoxognocts YTM=16%. CoOcTBeHHBIN KanuTal: 2,5 MIH aKIHi TPOJAI0TCs 1O
nene 428 3a mryky, HopMa oxoaHoctu 25%. Hanor Ha npu6buts 23%.

ITo Teme 3: Ilo xommanuu X OXUmacTCS B OyIyIIeM TOay JUBUACHI Ha akinto 2,5 momr. Kommnanus
MOAICP)KUBACT IMOCTOSHHBIM MUBUACHAHBIA BbIXOod 50% B Teduenue mocineanux 7 JeT. Panee
npuobUTh Ha akuuio (EPS) coctaBnsuia 1,5 nonn. bera- koadduumeHT akuny koMnanuu paseH 1,1.
TpebGyemast JOXOIHOCTh IO CPETHUM aKIMSIM Ha poiHKe — 17%, pu 6€3pHuCKOBON JOXOTHOCTH —
10%. Kommanus X mmeer obnuranuu ¢ mqoxogHocteio 13%. Texymias nena akmun — 30 mom.
OneHnTe CTOMMOCTD HEpaCTpeAeIeHHON MPUOBLIH € IIOMOIIBIO PA3IMYHBIX MOJXOIOB.

ITo Teme 4: Ha 0CHOBE OTYETHOCTH IMyOJMYHON KOMIAHUH (POCCHICKOW) 3a MOCIICIHNE TPH TOJa
[paccunTaTh: CPETHEB3BEIIEHHYIO CTOMMOCTD KaluTajla KOPIIOPAIMH; TEMII yCTOMYHNBOTO POCTa TpH
OTCYTCTBMM ¥ HAJIWYUU JIOTIOJHUTEIBHOTO BHENIHETO (uHAHCHUpOBaHUS (NIPEIBAPUTEIHHO
OCTPOUTH NPOTHO3HYIO (PMHAHCOBYIO OTYETHOCTh KOPIOPALIMK Ha CICAYIOUIHHA TO/).

[KonTposbHas
pabora

1. Tect «Bp16op BepHOTO OTBETA» HAIPABJICH HA W3YYCHHE NMPABOBLIX KATCTOPHI M MOHATHHHOTO
arnmapara TeopuH (PIHAHCOBOT'O MEHEIKMEHTA, €T0 IPAaBOBBIX OCHOB. B TecTe HE00X0IMMO BHIOpATH)
OJIVH MPaBUJIBHBIN OTBET U3 MPEAI0KECHHBIX BAPUAHTOB.

2. Tect «MckmoueHne HecOOTBETCTBUI». C IOMOIIBIO 3TOTO TECTa yCTAHABIMBAETCS COOTBETCTBHUE
MOHATUN ONpeAeNeHHON Teme. MeToJOM HCKIIIOYeHHsT HeoOXOJMMO yKa3aTh Ha T€ TEPMHHBI U]
(hopMyIIMPOBKH, KOTOPBIE HE UMEIOT OTHOIICHHUSI K JJAHHOH TeMe.

3. Tect «llouck anbTEepHATUBB» BBIABIAET, HACKOIBKO TOYHO CTYACHT 3HACT IOJIOXKCHHUS
BaKOHOAATENhCTBA W BIIAZICET TEPMHUHOJIOTHYECKHM ammapaToM IO Kypcy. B Tecte HeoOxoammo
orBeTuTh «Jla» wim «HeT» Ha mocTaBieHHBIN Bompoc. TecT HampaBieH Ha BhIpaOaThIBAHUC
CIIOCOOHOCTH MPUHUMATH OJHO U3 POTHBOIOJIOKHBIX CYXKICHUH.

4. Tect « TepmuH-onpeenieHNe) COASPKUT KIIOUEBBIE TEPMUHBI IO KaXKI0M TeMe y4eOHOro Kypca.
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KaxxjoMy TepMHUHY HaJl0 TOA00paTh ONpeIelieHUE, TAaHHOE B 3a/IaHUH.

5. 3amada TO3BONMT BBIABUTH 3HAHUS W YMEHHS CTyJeHTa IO PEIIEHHIO IPaKTHIECKUX|
PKOHOMHUYECKHUX 3aJa4.

Tect Tembl TecTOBBIX 3amaHuii: OCHOBBI (PMHAHCOBOTO MEHeKMeHTa DuHAHCOBas CTpaTerus
OpraHu3anyy YTpaBlIeHEe aKTHBAMH Y TIPABJICHUE KallUTaJIOM Y IPaBJICHUE IEHEKHBIMH TOTOKaMH|
'Yrpasnenue (WHAHCOBBIMH PUCKaM{ YIIpaBIIEHHE WHBECTHIMSIMH AHTHUKPH3UCHOE (PHHAHCOBOE
yIIpaBJICHHE

5.2 KOHTPOJIbHBIE BOITPOCHI JIJISI TEKYIIENA ATTECTAIIAY OBYUYAIOIINXCA
ITepBasi KOHTPOIbHASA TOYKA - B (popMe J0KJIaAa (MHUCBMEHHAasI).
Tembl noknan0B: Tembl 1OKIaA0B C Mpe3eHTaluen
1. CymHocTb u opranuszanus (GUHAHCOBOTO MEHE)KMEHTA B OpPraHU3aLuU
Cuctembl obecrieueHus1 GUHAHCOBOTO MEHEIKMEHTA
MeTtoanueckuii HHCTpyMEHTapuil (PMHAHCOBBIX BEIYUCIICHHUH
CymHocTh (UHAHCOBOM CTpaTeruu OpraHU3aIi U METO/IbI €€ Pa3padoTKu
Onenka (pUHAHCOBOM CTpAaTETuu M yIpaBJIeHUE €€ peanu3anneit
OO01111e OCHOBBI YIPaBJI€HUs aKTUBAMU OpTaHU3aI[uU
Ympasienrue 000pOTHBIMU aKTUBAMHU
VYnpasienrne BHeOOOPOTHBIMU aKTUBAMU
OO111e OCHOBBI YIIPaBIICHUS KAlIUTAJIOM OpraHU3aluu
10. YopasieHue COOCTBEHHBIM KalTUTAJIOM
11. YopasneHue 3aeMHbIM KalUTaJIOM
12. O61me OCHOBBI YIIPaBICHUS MHBECTUITUSIMH OPTaHU3aIluN
13. Ynpasienue peaabHbIMU UHBECTULIUSIMU
14. Ynpasnenue GuHAHCOBEIMU MHBECTULIUSIMHU
15. O61ue OCHOBBI yIIpaBICHUS ICHEKHBIMA TOTOKAMH OpTaHU3aLuN
16. [ImanupoBaHue TEHEKHBIX TOTOKOB
17. O61ue OCHOBBI yIIpaBJICHUS! PUCKaMHU OpraHU3aluu
18. MeTtoibl ynpaBieHUs] pUCKaMH
19. O61Iue OCHOBBI yIIpaBIEeHUs TPEANPHUATHEM B YCIOBUAIX (PMHAHCOBOT'O KPH3UCA
20. Imarnoctrka (UHAHCOBOTO KpH3HCa
21. ®uHaHCOBOE yNpaBJICHUE MPOLECCAMU CTAOMIN3AINH, PEOPTaHU3AIMH 1 JIUKBHU AN
NpEeANPUITUS

A e A Ul

MeTtoauyeckue peKOMeHAalHu:

OOyuaromuiics MOXeT OATOTOBUTH HE OoJiee MATH J0KIa 0B ¢ npe3eHTanueil. Kpurepun ouenku
OJIHOTO JIOKJIaZia C Mpe3eHTaluel: 5 0aioB BBICTABISAETCA OOYy4YaroLIEMYyCsl, €CIIM OH IEepPEeUucisieT Bce
CYIIECTBEHHBIE XapaKTEPUCTHUKH OOO3HAUYEHHOTO B BONPOCE NpPEAMETa U BO3MOXKHBIE BapUAHTHI
JAJIbHEHILIEro pa3BUTUS PELLICHUs TPOOIIEMBI, €CIIH 3TO BO3MOXKHO; 4 Oailja, €CiM CTYIeHT PaCKpbUI TOJIBKO
4acTh OCHOBHBIX IOJIOXKEHHUH BONpPOCa, MPOJAEMOHCTPUPOBAI HETOUHOCTD B MPEACTABICHUSAX O IIPEIMETE
BoOIpoca; 3 Oama, ecy CTyIeHT 0003Ha4uiI OOIIyI0 TPAeKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMIIOHEHTHI; 2 0ajuia, €ciM CTYACHT He MPOJEMOHCTPUPOBAN 3HAHWNA OCHOBHBIX MOHSTHH,
IpeCTaBIeHUH 00 U3y4aeMOM IpeIMeETe.

Metoanueckue ykazaHus 110 HalTMCAHUIO JIOKJIA/Ia C Ipe3eHTanuei. TpeboBaHus, NpeIbsIBiIseMble
K JIOKJIaay C NMPE3EHTaLHECH:

l. O0bem noknaa He AOJDKEH MpeBblmaTh 5-8 crpanul. [ledats mpomsBoautcs yepe3 1,5
WHTEpBaja, pazMep mpudra 14, ¢ BeipaBHHUBaHUEM 10 mupuHe. JIeoe mose nmucta 30 MM, mpaBoe — 10 MM,
BepxHee — 20 MM, HkHee 20 MM. TekeT nomkeH opopmIsThCs ab3aamMmu ¢ oTcTyrnom 1,25 cM.

2. Dcce JOKHO BOCIIPUHUMATHCS KaK €IMHOE 1IeJI0€, HIes TOJDKHA OBITh SICHOW M TIOHSATHOM.

3. HeoOxomuMo mucath KOPOTKO M SICHO. DJCCe HE JOJHKHO COJAEPKATh HUYEro JUIIHETO,
JIOJDKHO BKJTIOUYATh TOJBKO Ty HH(OpMAIUIo, KOTOopas HeoOXoauma JjIsl PACKPBITHS BaIleH MO3UIINH, UIICH.

4, Jlokiian JOMKHO MMETh TPaAMOTHOE KOMIIO3WIIMOHHOE IOCTPOEHHE, OBITh JIOTUYHBIM,
YETKHUM TI0 CTPYKTYPE.

5. Kax b1t ab3an JokIaa JOKEeH COAepkKaTh TOIBKO OIHY OCHOBHYIO MBICTIb.
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6.

ILOK.HaI[ AOJDKCH TIOKa3bIBaTb, YTO C€ro aBTOP 3HACT MW OCMBICJICHHO MUCIIOJIB3YCT

TEOPETUUECKHE MOHSATHUS, TEPMHUHBI, 0000IICHHS, MUPOBO33PEHUYECKUE UICH.

7. Jlokiian MOMKEH coaepkaTh yOSAWTENbHYI0 apryMEHTAIUI0 3asBICHHOW IO Mmpolieme
MIO3UIINH.
KOHTPOJIbHAs TOYKA - B GopMe TecTa (MUCHbMEHHAs).
TecThl
HasBanue
TEMBbI
ITpumep Tecta
JUCHUIIIIUH
bl
1. OcHoBBI 1. Kakue GpyHKIMN yHpaBlieHHs SBISIOTCS [IaBHBIMHU B (PMHAHCOBOM MEHEIKMEHTE?
(uHAHCOBOT | a) OpraHu3alys
0 0) npeaBUICHHE
MEHEDKMEH | B) KOOPJAHHAIIUS
Ta T') MOTHBAITUS

1) KOHTPOJIb M aHAJIU3

2. JlokyMeHT (HHAHCOBOM OTYETHOCTH, OTPAKAIONINA HWCTOYHHKHA WX HCIIONB30BAHUA B JICHS)KHOM
BEIpQKCHUH HA OTPEEeIEHHYIO 1aTy, - 3TO:

a) QUHAHCOBBIN TUTAH

0) oTu€T 0 (PMHAHCOBBIX pe3yIbTATAX

B) OTYET O JABMIKCHUU NCHCIKHBIX CPEICTB

r) Oyxrantepckuit 6anaHc

3. K ocHOBHEBIM KOHICIIIUAM (bI/IHaHCOBOl"O MCHCIPKMEHTA OTHOCATCA KOHLICIIIINH:

a) KOMIIPOMHCCA MEXKTY JOXOJHOCTBIO U PUCKOM

0) IeHES)KHOTO MOTOKA

B) BpEMEHHOH IEHHOCTH JCHEKHBIX PECypCOB

T') CTOMMOCTH KaIruTajia

Il) aCHMMETPHYHOCTH HHPOPMALIUU

4. MakcuMaibHast 3(QEKTHBHOCTD PHIHKA KaIlKTAalla IPEAIOIaraeT, 4To B [IEHEe KalnuTala OTPaKaeTcs:
a) TOJIBKO BCS MPOILTast MHPOPMAIIUL

6) TONBKO BCS TeKymasi HHGOpMaIys

B) Besl mpoliniasi HHGOpMaLus U Besl TeKyas HHdopmanus

T') TOJBKO aKTyaJbHas HH(POPMAIU OTAEIbHBIX JTUIT

JT) BCs ITpoluiasi HHpOopMaIys, Bcs TeKyas nHGopManus U akTyaibHasi HHPOpMAIKs OTAEIbHBIX JIUIL
5. HazoBure yciaoBust 9)()eKTUBHOCTH PHIHKA:

BO3MOXXHOCTD IOJYYUTh 3HAYUTCIBbHYIO l'IpI/IGI)IIII)

a) OTCYTCTBUE KOHKYPEHIINHT

0) OTCyTCTBHE TPaH3aKIMOHHBIX 3aTPaT U HAJIOTOB

B) IOJIHAsl OTKPBITOCTH MH(OpMannu

6. YMmepenHas (cpeanssi) 3pGeKTHBHOCTH PhIHKA KaliTala MpeIoiaraet, 9To B IieHe KamuTaa OTpaxaeTcsl:
a) TOJIBKO BCsI MpoIuTasi HHQOpMAaIus

0) TONBKO BCs TeKymasi HHGOPMAaITHs

B) Besl Mpoliast HHGOpMaLys 1 Besl TeKyast HHdopmanus

T') TOJIbKO aKTyallbHasi HH()OPMALUsI OTAEIbHBIX JIHI

JT) BCs ITpoluiasi HHpOpMaIys, Bcs TeKymas HHGopManus 1 €) akTyajabHas HHPOPMAaIUs OTASIbHBIX JIUI]
7. Mukpocpena u Makpocpea MpeArnpusiTHs BBIACISIIOTCS B 3aBUCUMOCTH OT:

a) MOJIOKEHHUSI 00BEKTa CPEJIbI

0) BHYTpH WJIM BOBHE IIPEIIPHUATHUS

B) BHJIa BO3MICHCTBUS Ha MPEINPHUATHE — MIPSIMOTO HITH OTIOCPEIOBAHHOTO

8. BropkeT KOMIaHuM - 3710 ...

a) MPOTHO3 OTHOUICHUH MPEANIPHUATHS C TOCYJAPCTBEHHBIM OIOIKETOM

0) COBOKYITHOCTh OTYETHON JTOKYMEHTAIIHH

B) Pa3HOBHIHOCTH IIIATEKHOTO KaJlCHIAPS

F) KOMIIJICKCHAasA CUCTEMA CKBO3HBIX ONIEPATUBHBIX (bI/IHaHCOBI)IX I1IJIaHOB

9. JlokyMeHT (HUHAHCOBOW OTYETHOCTH, OTPAKAIOIIMK HCTOYHHUKH WX HCIOJIB30BAHUSA B JICHEIKHOM
BBIPKCHUH Ha ONpPEeNEHHYIO IaTy, - 9TO:

a) (pMHAHCOBBIN TUIAH

0) oTuéT 0 (PMHAHCOBBIX pe3yJabTaTaX

B) OT4YET O JABMIKCHUU NCHCKHBIX CPEJICTB

r) OyXranTepckuil bananc
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10. ®opmupoBanue MHGOPMAIMOHHON 06a3bl (PUHAHCOBOTO MCHE/PKMEHTA HA NMPEANPHUATHU HPEACTABISICT
co00ii:

a) cocTtaByieHre GopM OTIETHOCTH HA OCHOBAHWH JJOKYMEHTAIEHO 000CHOBAHHBIX TIOKa3aTesiel PrHAHCOBOTO
y4éTa ¢ [eNbI0 IPeIOCTaBICHHS OIB30BATEISM B YJOOHOH U MOHATHON opme

6) cObop mH(pOPMAIIH O IEATETHPHOCTH CTPYKTYPHBIX IOAPa3AeICHAN IPEATIPHIATHS

B) TIpOILIECC IIEJCHANPABICHHOTO IOJ00pPa COOTBETCTBYIOUIMX HWH(POPMAIMOHHBIX  ITOKa3aTelnei,
OpUEHTHPOBAHHBIX KaK Ha IPUHATHE CTPATETHIECKHUX PEIICHUH, Tak 1 Ha 3 peKTHBHOE TeKyIIee yrpaBieHIe
(hUHAHCOBOH IEATCILHOCTBIO.

11. lenpto ynpaBieHUus COOCTBEHHBIM KAIUTAJIOM OPTaHU3aIUH SBIISCTCS:

a) MaKCUMU3AIHs YKOHOMHUYECKOT'O OJIaromorydusi COOCTBCHHHKA,

0) MUHUMU3ALIKS 3aTPaT;

B) MaKCHMU3aIUsl PUOBLIH.

2.
dunHaHCOBas
cTpaTerus
opraHu3aIy
u

1. XapakrepHble 0COOEHHOCTH CTPATErHYECKOT0 TNIAHUPOBAHUS

a) OCHOBHOE BHUMaHHUe (paKTOpaM CpeIbl

0) opHeHTaIMs Ha KPAaTKOCPOUHYIO IIEPCIIEKTHBY

B) obOecrievueHne onepaTUBHOW MPUOBUTBHOCTH M IMKBUHOCTH OpTaHU3aI[uH

T') HalIpaBJIEHUE YCHIINH — eNIaTh MPaBHIIbHBIE BETITH

1) HaIIpaBJICHUE YCHIIMH — [IEJIaTh BEIIH MTPABHIHHO

2. YnpaBieHue IeHeKHOH HaTMIHOCTHIO — 3TO:

a) CTpaTern4ecKuii MCHEKMEHT;

0) onepaTUBHO-TAKTUYECKHIA;

B) PUCK-MEHEIKMEHT

3. Makcumusanus 01arocoCTOsIHUSI aKIIMOHEPOB SIBIISIETCS:

a) cTparernieckoi prHaHCOBOM NEJbI0 AESTEIbHOCTH

0) KpaTKOCPOUHOI 3ajaucii KOMIaAHUN

B) SABIJIICTCS HEUHAHCOBOU IIETHIO

T') He TOJDKHA CTaBUTHCS KaK (PHHAHCOBAS IIETh

4. Cucrema paIioOHAJIIFHOTO YIIPaBICHUS IpoleccaMu (PHHAHCHPOBAHUS XO3SHCTBCHHOW NEATCIHHOCTH
MPEIIPUSATHI — ITO:

a) QUHAHCOBBI MCHEKMEHT;

0) prHAHCOBBII aHAJIM3;

B) uHaHCOBas cTparerus.

5. I'maBHas 3a1a4a (pUHAHCOBOTO ITAHUPOBAHMSA:

a) ompezeneHre HE0OX0AUMOro odObeMa (PMHAHCOBBIX PECYPCOB C YUETOM pPa3yMHBIX PE3epBOB B paMKax
ONTUMAJILHOM CTPYKTYpBI KaruTana

0) onTUMU3aIMS OPTaHU3AIMOHHON CTPYKTYPHI IPEINPHUITHS

B) 000CHOBaHHE MTPOU3BOICTBEHHO-TEXHOJIIOTHICCKON N MHHOBAIIMOHHON MOUTHKH MPEIIPUATHS
r) obecrieyeHrEe MapKETHHIOBOM CTPAaTeTuu

6. K pyHKIMAM cyOBEKTa YIPaBICHUS OTHOCSATCS:

a) IUTAHUPOBAHUE;

0) BOCIIPOU3BEICHUC;

B) CTUMYJIUPOBAHUE.

7. K mpuemam, HampaBJICHHBIM Ha COXPaHEHHE CIOCOOHOCTH KamuTaja MPHHOCHTH BBICOKHHA JIOXOM,
OTHOCHTCSI:

a) 3aJIoT;

0) cBor;

B) CEJIMHT.

8. K mpuemam, HarmpaBIeHHBIM Ha IIEpeMEIICHNE KalluTana s €T0 IPUPOCTa, OTHOCUTCS:

a) JIN3UHT;

0) cTpaxoBaHue;

B) JEMOPT.

9. Kakoii BUIT CPOYHOM CICIKH MPEACTABISACT COOOM omepanus, Ipu KOTOPOU BIaeNiel] BaarOThl Ipoaact eé
0aHKy C yCJIOBHEM ITOCIIEYIONIEr0 BEIKYIIa Uepe3 ONPEeAEIEHHBIH CPOK MO 00Jiee BHICOKOMY KypCy?
a) pemopT;

0) memopT;

B) ppaHmIK3a.

10. IMokynka (pUHAHCOBOTO aKTHBA HA OJHOM PBIHKE M MPOJAXKa €ro Ha IPYroM C IEJIbI0 HCIOJIb30BaAHUS
Pa3HUIIBI B ICHAX:

a) UIOTeKa;

0) apouTpax;

B) KpPE/IHT.

11. ®uHaHCOBas MOJUTHKA TPEIPHUITHS MIPEICTABISAET COOOM:

a) IeSITeNHHOCTh MPEIIPHUATHS 10 [eJIEHATIPABICHHOMY HCIIOJIF30BAHUIO (PMTHAHCOB
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0) COBOKYITHOCTb chep (PMHAHCOBBIX OTHOIICHHH Ha IPEINPUITHI
B) (PMHAHCOBEIM MEXaHU3M, SBIISIOMIMNACS COCTABHOM YaCTHIO CHCTEMBI YITPABICHHUS IPOU3BOJICTBOM.

3.
Yupasnenue
AKTUBaMH

1. TTomHbI#H MK 060pOTa OOOPOTHBIX AKTUBOB BKIIIOYAET B CEOS CTaIWH:

a) 1eOuTOpCKas 3aJ0JIKEHHOCTh

0) KpeauTopcKas 3aJ0HKEHHOCTh

B) MaTepHajbHbBIE 3aIachl

T') He3aBEePIICHHOE CTPOUTEIIECTBO

2. B cocraB mpon3BoACTBEHHBIX 000POTHBIX (DOHIOB BKIIIOYAIOTCS:

a) JKUBOTHBIC HA BRIPAIIUBAHUH U OTKOPME

0) (hPMHAHCOBBIC BIIOKCHHS

B) 3aIachl ChIpbsS M MaTEpHAIOB Ha CKJIafe

I') TOTOBAsl IPOAYKIMS ¥ TOBAPBI ISl IIEPEIPOJaXKH

3. ITokazarensimu 3 pEeKTHBHOCTH HUCII0JIB30BAHMUSI 00OPOTHBIX CPEACTB SBIISIFOTCS:
a) peHTa0eTHFHOCTh 00OPOTHOTO KaruTaia

0) AMUTEIHHOCTH OJTHOTO 000POTa B THIX

B) CHIKCHHE 00bEMOB HE3aBEPIICHHOTO MIPOM3BOICTBA

r) K03 PHIICHT 3aTpy3KH

4. [Ipu3Haky KOHCEPBATUBHOW MOJIUTHKHU YIIPAaBICHUSI 000POTHBIMU aKTHBAMHU
a) MpennpusATHe He OTPAaHNINBACT yBEIMUCHHE 00heMa 00OPOTHRIX aKTHBOB
0) mpeanpusITHE CACPKUBAET YBeTUIeHHE 00beMa 00OPOTHBIX aKTHBOB

B) YBeJIMYECHHE ATUTEIHHOCTH 000pOTa OOOPOTHBIX aKTHBOB

I') MEHBIIIEHUE JUIUTEIEHOCTH 060p0Ta 000POTHBIX aKTHBOB

5. Yckopenue 000paynBaeMOCTH 0OOPOTHBIX CPEJICTB IPUBOANT:

a) K BEICBOOOKJICHHUIO YaCTH OOOPOTHBIX CPEJICTB

0) K IPUBJICYCHUIO B IIPOU3BOJCTBO JOTOIHUTEIBHBIX 00OPOTHBIX CPEJICTB

B) K COKPAICHUIO KPEIUTOPCKOH 3aI0KCHHOCTH

T') K YBEIIMYCHUIO COOCTBEHHBIX 00OOPOTHBIX CPEICTB

6. Crarpu OanaHca B MOPSIAKE YOBIBAHUS JTHKBUIHOCTH:

a) cyeta JeOUTOPOB, ICHEKHBIE CPEIICTBA, 3aMachl

0) roroBas MpOAYKIHMs, NeOUTOPCKAst 3310JDKEHHOCTh, BHEOOOPOTHBIC aKTHUBBI
B) JIeHEKHasi HATUYHOCTb, cyeTa IeOUTOPOB, 3arachl

') MaTepHaJbl, BHECOOOPOTHBIE aKTHBHI, TOTOBASI MTPOLYKIIUSI

7. Monens ynpaBJIeHHUs 3aracaMy Y MIICOHA BKJTFOYAET B ceOsI:

a) pa3Mep 3aKa3bIBacMOil MapTHH 3aI1acoB

0) TOZIOBYIO MOTPEOHOCTH B 3amacax

B) 3aTpaThl 110 XpPaHECHUIO

') CTOUMOCTb 3aI1acoB

) CTENIEHb PETyJISIPHOCTH ITOCTABOK

8. YckopeHne 000payrBaeMOCTH 3a11acoB CIIOCOOCTBYET

a) JIOIOJIHUTEIEHOMY BOBJIEYEHHUIO CPEACTB B X035 HCTBEHHBIH 000pOT

0) OTBJICYCHHUIO CPEJICTB U3 XO3IHUCTBEHHOTO 000pOTa

B) OTHOCHUTEJIBHO 00JIee JUTUTEIFHBIM OMEPTBIICHHEM CPEICTB B 3aracax

9. ObopaurBaeMOCTh TeOUTOPCKON 3aJ0IDKEHHOCTH OTIPEIENACTCS KaK OTHOIICHHUE:
a) BRIPYYKH OT peaNn3alii K cpeHei 1eONTOPCKOi 3a10KEHHOCTH

0) COMHUTEIBHON JeONTOPCKOMN 3aT0JDKEHHOCTH K IeOUTOPCKOH 3aJ0TKEHHOCTH
B) JUTHTEIHHOCTH aHAJIH3UPYEMOTO ITEPHOIa K TeOUTOPCKON 3aJOKEHHOCTH
T') 000POTHBIX aKTUBOB K JeOUTOPCKON 3aT0JDKCHHOCTH

10. HeoOxoauMeIe 3JIeMEHTHI TOIUTHKHA KPEIUTOBAHUS ITOKYTIATEICH:

a) CpOK MPEIOCTaBICHUS KpeanuTa

0) OlLIeHKA KPEAUTOCIIOCOOHOCTH 3aeMIIIKa

B) CO3JIaHHE PE3ePBOB II0 COMHHUTEIBHBIM J0JTraM

I') UCTIOJIb30BaHKUEe (haKTOPHHTA

11. [l onpeseneHust HEOOXOAMMOTO YPOBHSI JCHEXKHBIX CPEJCTB NPEANPHUITUS UCIIOIB3YIOTCS CIEAYIOIIHEe
MO/JIeIH:

a) ['opmona

6) Munepa-Opa

B) YumicoHa.

4.
VYmpasnenue
KaruTaaoM

1. Kakue npuBiieY€HHBIC CPECTBA SBISFOTCS JJISl OPraHU3aIMK CAMBIMH JCTIIEBBIMU:
a) neOuTopcKast 3a10JKEHHOCTh

0) ccyna 6aHka

B) KpEIUTOPCKAsl 33JI0JDKEHHOCTD

T') OOJMUTAIMOHHBIN 3aéM

2. OneHKa cpeTHel 1IeHbl KaluTaga XapakTepu3yeT:
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a) OTHOCHTEJIBHBIC 3aTPaThl HAa MPHUBIICYCHUE KaMUTAaIa

0) CpPEeHIOI IOXOAHOCTH AaKTUBOB

B) CTPYKTYypy KamuTajla KOMIaHUN

3. CTpyKTypy KamuTajga OpraHu3alnuy OTpakaeT:

a) O6anmaHc opraHu3anuu

0) COOTHOIIIEHUE PA3TUIHBIX BUIOB KaruTaIa

B) JIOJIS 32€MHOTO KalluTajla B COBOKYITHOM KaIlluTae

I') COOTHOILICHHE BHEOOOPOTHBIX M 0OOPOTHBIX aKTUBOB OpraHU3aIN

1) OTHOILICHUE TEKYITUX aKTHBOB OPTaHU3AIMH K ¢ TEKYIUM 00s3aTeIbCTBAM

4. CpenHsisi IICHA KallMTala XapakTepu3yeT

a) MUHUMAaJIbHO HEOOXOIUMBI YPOBCHBb JOXOAHOCTU

0) cpeaHUI YPOBCHD TOXOIHOCTH

B) MaKCHMaJIbHYIO 0KHIAEMYIO peHTa0EIbHOCTH

5. Ilpm HemocTaTke WCTOYHMKOB (PMHAHCHPOBAHUS IUIAHOBOW CTOMMOCTH aKTHBOB IIeJIeCO00pa3HO
YBEJIMYMBATH COOCTBEHHBIH KalnTAa:

a) BO BCEX CIIydasx

0) ecii eCTh BO3MOXKHOCTD €TI0 YBEITHUSHUS

B) ecyi O€3 eT0 YBEIMICHUsI COOCTBEHHBIE 000POTHBIC CPEICTBA HIKE HEOOXOIUMOW CYMMBI

6. Kakoe u3 HanpaBiieHU# pacrpe/iesicHus MpUObLUIH YMEHbIIAET COOCTBEHHBIN KaluTal KOMITAHUY:

a) co3aaHue pe3epBHOro poHma

0) oTuKciIeHNEe NOoTyYeHHOW PUOBbLH B poH moTpebieHns

B) BBIIUIATA TUBUJICHIOB

T) ornoyiHeHUe GoHIA colranbHON cepbl

7. OueHka TeOpeTHYECKON (BHYTpEHHEH) CTOMMOCTH aKUUi HOPMAaJbHOTO pOCTa MPOBOAUTCS C
HCTIONB30BaHUEM (DOPMYJIBI:

a) [Mlapma

0) Buicona

B) Moxenpstan-Musurepa

r) l'opnona

8. VICTOYHMKOM BBITUTATHI TUBUICHIOB B COOTBETCTBHM C 3aKOHOJATENLCTBOM Poccuiickoit dexneparuu
SIBIISICTCSL:

a) yucTas MPUOBLIb TEKYIIEro rojia

0) HepacnpenenéHHas MPUOBLIb MPOILIBIX JCT

B) BaJIOBast MPHUOBLIH

T') BEIPYYKa OT peau3aliu

1) TOXOJBI OT BHEPEATTM30BAHHBIX OTICpAIHiA

9. ®uHAHCOBBIH phIUar 00ecIeurnBaeT MPUPOCT PEHTA0CIEHOCTH COOCTBEHHOTO KaIluTaia Py YCJIOBUH:
a) CHIDKEHUS IPON3BOICTBEHHBIX U3IEPIKEK

0) TpeBBIIICHNS PeHTA0STEHOCTH aKTHBOB HAJl CTOMMOCTEIO MIPHUBJICUCHISI 3a€MHBIX PECYPCOB

B) CHIIKCHHUS CCYAHOTO MPOIIEHTA.

10. JIu3uHT, TpH KOTOPOM IO OKOHYaHHWU CPOKa JOTOBOPA MMYIIECTBO BO3BPAIIaeTCs JIH3UHTOATENIO, - 3TO:
a) (PMHAHCOBBIH JIM3HHT;

0) BO3BpATHBIH JIN3UHT;

B) ONEPaTUBHBIH JTH3UHT.

11. CpennensBemiennas croumocts Kanutana (WACC) 310 nokaszatenb:

a) cpelHel JOXOHOCTH KAl TaIN3HPOBAHHBIX PACXO/IOB;

0) cpeaHel peHTa0eILHOCTH MPOJIAK;

B) CpEIHETO YPOBHS 3aTpaT Ha 00CIYXMBAaHNE COOCTBEHHBIX U 3a€MHBIX HCTOYHHKOB (PHHAHCHPOBAHIS,
T') CpeJHeH TOXOTHOCTH KalnTaa.

5.
Yupasnenue
JICHEKHBIMHA
MOTOKaMH

1. F'omoBas mporieHTHAs CTaBKa XapaKTepH3yeT:

a) MHTCHCHBHOCTh HAYHCIICHHUS IPOIICHTOB

0) BeMMUHMHY OOXOJa OT NMPEJOCTABIICHHUS KalWTala B JIOJT B PAa3NWYHBIX (opMax JMOO OT MHBECTHIMH
MIPOU3BOJICTBEHHOTO WM (PHHAHCOBOT'O XapaKTepa

B) OTHOIIICHUE MPUOBLIN K BIIOKCHHBIM CPEIICTBAM (B MPOICHTAX )

I') OTHOIIICHHE TIPUOBLTN K HAPAICHHO# cyMMe (B MPOICHTAX)

2. l'ooBas yueTHasi CTaBKa XapaKTepu3yeT:

a) BEJIMYMHY JI0XOAa OT NMPEJOCTaBJICHHs KamuTajla B JONI B PasiM4YHBIX (Gopmax JIMOO OT MHBECTUIMN
MIPOM3BOJICTBEHHOT'O WM (PMHAHCOBOTO XapaKTepa

0) OTHOLIEHUE MPUOBLIH K BIOKEHHBIM CPEJCTBaM (B IIPOLICHTAX)

B) OTHOIIICHUE NMPHUOBLIN K HAPAMICHHOW CyMMe (B MIPOIICHTaX)

3. JIeHEeXHBIH TOTOK ¢ OIMHAKOBBIMH 3JIEMEHTAMHU — 3TO:

a) OIMIUOH

0) aHHyHTET
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B) BappaHT

T') ICHeXKHBIH TIOTOK MOCTHYMEPaHI0

4. Kakoit Ko GHUIHIEHT MOKa3bIBAET CETOJHSIIIHION IEHY OJHOW JCHEXHOMN eMHUIBI OYyayIIero:

a) KO3 UIUEHT TUCKOHTUPOBAHUS MITH TUCKOHTUPYIOMINH MHOKHATEIb

6) K03 pUITMEHT HAYNCTICHHUS CII0KHBIX TPOLIEHTOB, HIIM KOMIAaYHI (haKkTop

T) K03 PHUIIEHT BO3MEIIECHHS KalnTaa

5. HazoBure n1Be mpoOieMsl yueTa (hakTopa BpeMEHH B (PMHAHCOBBIX PEIICHUIX:

a) mpo0JieMa HAKOTIICHUS

0) mpobneMa ydeTa jiara Mex 1y HayajoM U OKOHYaHHEM MHBECTUIHN

B) rpo0JieMa JUCKOHTUPOBAHHS

T) Ipo0iieMa HCIOJIb30BaHUS HCTOPUYECKON (PUHAHCOBOM CTaTHCTHKH

6. Haunciienue no cxeme npocThIX MPOLIEHTOB — ATO:

a) HAYKMCJICHUE J0X0/Ia Ha [IEPBOHAYAIBHYIO0 CYMMY BKJIa(a

0) Ha4YKCIIEHHE T0X0/Ia HECKOJIBKO pa3 B roj

B) HAYHMCIICHUE JJOXO0/Ia HA MIEPBOHAYAIBHYIO CYMMY, YBEJIHMYCHHYIO HA YK€ HAYHCIICHHBIC IPOLICHTHI
I') HAYKCIICHHUE T0X0/a C yU4eTOM HH(ISIHUU

7. Ilpu Ha4YKCIEHHH MPOCTBIX MPOIEHTOB cymMMa Fn, oOpa3oBaBinasics K KOHIY N-rO T0Jia, HAXOIUTCS MO

dbopmymam:
a)

Fn=P(1+1i)"
6)

Fn=P(+nxi)

B)
1
Fn=P —
1-i
8. Ilpu yuere daxropa BpeMeHH B (PHHAHCOBBIX PEIICHUAX TUCKOHTHPOBAHHUE - ATO:
a) MpeIoCTaBIeHNE CKUIKH ITOKYTIATEI0
0) IpuBeICHUE FIIEMEHTOB JICHE)KHOTO MTOTOKA K HACTOSAIIEMY MOMEHTY BPEeMEHHU
B) IIPUBEICHHUE AIEMEHTOB JICHE)KHOTO MTOTOKA K Oy IyIeMy MOMEHTY BpEMEHU
T') IPUBEACHUE 3JICMEHTOB JCHE)KHOTO MOTOKA K MPOMEKYTOYHOMY MOMEHTY BPEMCHH
9. dakTopkl, 00YCIOBIMBAIOIINE PA3INYKC IICHHOCTH ICHS)KHON CIUHUIIBI B Pa3HOE BpEMSI:
a) uHQISIIHS
0) M3MEHEHHUE Kypca BIIOTHI
B) 000paYnUBaCMOCTb
T') OTTaCHOCTH HEBO3BpaTa
1) POCT JCHEKHOH Macchl
10. aaexc nHOIAINN TOKa3bIBaeT
a) BO CKOJIBKO Pa3 BBEIPOCIH LIEHBI
0) Ha CKOIJIBKO MPOLIEHTOB BBIPOCIH IICHEI
B) BO CKOJIBKO pa3 CHU3WIACH TIOKyIaTeNbHAs CIIOCOOHOCTh JCHEKHOH €MHHIIBI
11. Vkaxure Ty M3 NPUYMH, KOTOpas BBI3BIBACT [IBI)KCHHE JCHEXKHBIX CPEACTB B XOJ€ TEKyIIeH
JCSITEIIbHOCTH:
a) BBIITYCK OOJUTAIlMOHHOTO 3aiiMa U ero MoTralieHue;
0) npuoOpeTeHHE U MPoaxa 00bEKTOB OCHOBHBIX CPEICTB;
B) IOCTYIUIGHHE BBIPYYKH 32 MPOJAHHYIO MPOAYKLHUIO M OIIaTa CYETOB IOCTABIIMKOB 32 MaTEpHUANbl H
YCIIYTH;
T') BBIITYCK NMPUBIJICTHPOBAHHBIX aKITHI.

6.
Yupasnenust
(brHAHCOBBI
MU pPUCKaMH

1. ®uHaHCOBBIE PUCKH OTHOCSITCS K

a) YACTBIM PUCKaM;

0) CIIEKYJIATUBHBIM PHUCKaM;

B) KOMMEPUYECKUM PUCKaM.

2. KoaddummenTt Bapranuu npencTaBisieT co00i OTHOIICHNE:

a) CpeIHEero 3HAUCHHUS CIy4aiHOM BENYMHBI K JUCIIEPCHU

0) CpesIHero KBaJAPaTHIHOTO OTKIOHCHHUS K AUCIICPCUH

B) CPEIHETO KBAIPATUIHOTO OTKIOHCHHUS K CPEAHEB3BCIICHHOMY 3HAUCHHUIO
3. B kakuxX YCJIOBHUSIX PACCUUTHIBACTCS MATEMATHYCCKOC OXKHUIAHHE 3HAUCHUS KPHUTCPHS MPH TPUHITHA
peuenus

a) B YCJIOBHSIX OIIPEAEICHHOCTH

0) B YCIIOBUSX ITOJTHON HEONIPENEIICHHOCTH
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B) B YCIIOBHSIX HEOTIPEACICHHOCTU

T') B YCJIOBUSX pUCKa

4. 3navenue O6era-kod¢uiueHTa paBHoe 1 Moka3bpIBaeT, 4To:

a) CHCTeMaTHYECKUI PICK aKTHBA paBEH CPEIHEPBIHOYHOMY PHUCKY

0) HecHCTeMaTHYECKUI PUCK aKTHBA PaBEH CPEIHEPHIHOTHOMY PHUCKY

B) PUCK aKTHBa MaKCHUMaJICH

T') CHCTEeMaTHYECKUH PUCK aKTUBA MaKCHMaJleH

5. Mepoii pucka B pHHAHCOBOM MCHEIKMEHTE OOBIUHO BHICTYIIACT:

a) OTKJIOHCHHE (PAKTHYECKOTO Pe3yNbTaTa OT 3aIUIAHUPOBAHHOTO

0) aucnepcust

B) CpellHEE KBAPATUYECKOE OTKIOHEHUE TOXOJHOCTH OT CpeaHel (0T TpeHaa)

I) BEPOSTHOCTh OIACHOCTH BO3HUKHOBCHUS HETaTUBHBIX IMOCJICJACTBHM, CBSI3aHHBIX (DHMHAHCOBOM
JIESITETFHOCTHIO

6. [IpaBo Ha JIBrOTHYIO TOKYTIKY aKIIMHA — 3TO Pa3HOBUIHOCTh

a) ¢pprouepca

0) omnmuoHa

B) ¢opBapaa

7. CnennanbHBINA (OHI JEHEKHBIX CPEACTB, 00pa30BaHNE KOTOPOTO MPEAYCMOTPEHO YCTABOM aKIIMOHEPHOTO
oOmiecTBa, GOpMHUPYEMBIN 32 CYET OTUUCICHUIA U3 YUCTON MPUOBUIX U MIPEeIHA3HAYCHHBIHN JIJIsl BHYTPEHHETO
CTpaxOBaHUS PUCKOB, - 3TO:

a) o noTpedIeHus

0) ycTaBHBII KanuTa

B) 100ABOYHBIH KamuTas

I) GOH/ HAKOTIIICHUS

1) pe3epBHBII GOoHT

8. K MeTomam ynpaBieHHs] prUCKaMHU OTHOCSITCS:

a) caMoCTpaxoBaHHE

0) XemKupoBaHHe

B) nuBepcruUKAIISL

T) cepTU(HUKAIAI

9. ITo Mepe cHIKEHHUS! pUCKOB, KOTOPBIE HECET Ha ceOe IieHHast Oymara:

a) mazaeT ee JUKBUIHOCTS;

0) pacTer ee JOXOHOCTB;

B) pacTeT ee JIMKBUIHOCTD U MaJaeT ee JOXOIHOCTb.

10. YcraHoBieHHE MPEJEIbHBIX CyMM PacXo0B, IPOJaXKH, KPEJIHUTa U T.II. — 3TO:
a) TIMHTUPOBAHHUE;

0) XeIKUpOBaHHE;

B) IUBEPCUPUKAIIISL.

11. MeTop 3aImIUTHl MPEANPHUATHS OT Pa3HOOOPA3HBIX PHCKOB IMyTEM OOpallleHHs] B CHCIHATH3HPOBAHHYIO
KOMIIaHHIO Ha3BIBACTCS:

a) CTpaxOBaHUCE,

0) nuBepcuduKaIus;

B) JINMUTHPOBAHUE.

7.
VYpasnenue
WHBECTULUS
MU

1. ®uHAaHCOBBIE UHBECTULIUH — 3TO:

a) BIIOXKCHHMS CPEJICTB CYOBEKTOB HHOCTPAHHBIX TOCY/IAPCTB;

0) BJIOXKEHUsSI CPEACTB B KaKyI0-IM0O0 0Tpacib SKOHOMHKH, B PE3YJIbTATE YETO
OCYIIECTBIISICTCS IPUPAICHUE PEATBHOTO KaluTaja;

B) BJIOKEHHSI KallUTaJla B aKI[MH, OOJIMIalliK, HHBIE [IEHHbIE OyMaru.

2. MHBecTHIINHN B TPOM3BOACTBO IPEANONATAIOT BIOKEHHS B BUJE ...

a) KanuTaJbHBIX 3aTpat

0) TeKyIIMX 3aTpaTr Ha MPOU3BOICTBO

B) 3aTpaT MPEANPHUATHA Ha IPOU3BOJCTBO U PEaTM3anNIO MPOAYKIHN

T') 3aTpaT Ha COAepKaHNE MALTHH U 000PYIOBaHUA

3. lnpekc OXOAHOCTH PACCUUTHIBACTCS, KAK:

a) OTHOLICHUIO JUCKOHTUPOBAHHOTO MOTOKA JIOXO/I0B K JMCKOHTUPOBAHHOMY ITOTOKY 3aTparT;
6) OTHOIIEHHIO pe3yJIbTaTa K 3aTparam;

B) OTHOLIEHHIO 3aTPaT K pecypcam.

4. Eciim IRR mpoexra A Boime, ueMm IRR npoekra b, To kakoii npoekT 6osee BbIroeH?
a) A

6) b

B) PaBHO3HAYHBI

T') 3aBHCHUT OT CTaBKH JHUCKOHTHPOBAHHS

) 3a8BUCHT OT CPOKA OKYTIaeMOCTH
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5. UYro MOXXHO WHCIOJBH30BATh B KAyeCTBE CTAaBKM JMCKOHTHPOBAaHUS TIPU OLCHKE J(PPEKTHBHOCTU
WHBECTHIIMOHHOTO MPOeKTa?

a) IeHy KamuTaja MpeanpusThs

0) IleHy MPUBJIEKAEMOTO KamuTasa

B) OE3PHUCKOBYIO CTaBKY JOXOJHOCTH

T') CTaBKy JOXOJHOCTH IO TIPOEKTAM C TaKOH K€ CTETIEHBIO PHUCKa

II) OKAIaeMyI0 TOXOTHOCTh ITPOEKTa

6. KanuranbHble BIOXKEHUS — 3TO:

a) puHAHCHPOBaHUE BOCIIPOU3BOJICTBA OCHOBHBIX (D)OHIOB M HEMATEPUANBHBIX aKTHBOB MPEAIPUITHS
0) BJIOKCHHUE ICHEI)KHBIX CPEIICTB B AKTUBBI, IPUHOCSIINE MAKCUMAIBHBINA J0XO0/T

B) JIOJITOCPOYHBIC BIOXKCHUS ICHEKHBIX CPEJCTB B (PUHAHCOBBIC HHCTPYMCHTBI

7. Onenka 3 QeKTHBHOCTH KaIIUTATBHBIX BIOXKCHUH NaéTCsl HA OCHOBE:

a) MmoxaszaTesiel JeITeNbHOCTH IPeATPHITHS

0) TokasaTeeit TOXOTHOCTH OT BJIOXKCHHUS JICHEKHBIX CPE/ICTB

B) TIOKa3aTelei, XapaKTepU3YIOIUX CTPYKTYPY KaluTaia

8. YkaxxuTe mpenmymiecTsa GUHAHCUPOBAHNS HHBECTUIMH 32 CYET COOCTBEHHBIX CPEICTB

a) MpOCTOTa MPUBJICUCHHUS

0) obecrieueHre (GUHAHCOBOM YCTORYHBOCTH

B) Hcnoyib30Banue dddexra GUHAHCOBOTO phryara

I') MIUPOKasi BO3MOXXHOCTb MPUBJICUYCHUS CPEICTB

) MTOBBIIICHUE PCHTA0ETHHOCTH COOCTBECHHOTO KamuTaa

€) BO3MOXKHOCTh IPHUBJICYCHUS HA JOJITHI CPOK

9. Kakoii cutyaruu COOTBETCTBYET OOJIbIIAs OLIEHKA PeHTa0eIbHOCTH IIPOeKTa?

a) OoJIbIlast YaCTh JOXOa MOJYYaeTCsl B HAYaabHBIC IEPHOIBI BPEMCHU

0) 3aTpaTHl ¥ JOXOABI OTHOCATCS K OMHUM U TEX K€ IIEPHOJaM BpeMEHH!

B) 3aTpaThl OCYIIECTBISIIOTCS B TIEPBBIC IEPHOBI, TOXOBI OTYYAIOTCS B IIOCIICAHNE TIEPHOIBI BpEMEHH
10. Ykaxute HeocTaTKU (PMHAHCUPOBAHHWS WHBECTHUITUH 32 CUET 3a€MHBIX CPEJCTB

a) CHIKeHHe (UHAHCOBOM YCTOMUHUBOCTH

0) orpaHMYEHHOCTh 00beMa TIPUBJICUCHUS CPEJICTB

B) 0oJiee BBICOKAsI CTOUMOCTD

I') yBEIUYCHUE PHCKOB

) CHIDKEHUE PCHTA0CIbHOCTH aKTHBOB

€) TPYAHOCTH IPHUBJICYCHUS HA TOITUH CPOK

11. BHyTpeHHsIsI HopMa JOXOJHOCTH — 3TO:

a) TOXOJJHOCTB 10 BHYTPCHHUM OLICHKAM MPEIIPUITHS

0) cTaBKa IMCKOHTHPOBAHUS, IPH KOTOPOH YUCTHIA JUCKOHTHPOBAHHBIN JOXO PaBEH HYIIO

B) CTaBKa JUCKOHTHPOBAHUS, IIPH KOTOPOI CyMMapHBIH JUCKOHTHPOBAHHBIN T0X0 OOIIBIIE HYJIIS
JIOXOJHOCTh YCTaHOBJICHHASI BHYTPCHHUMH HOpPMaTHBaMHU.

8.
AHTHKpHU3HC
HOE
yIpaBJieHUE

1. OCHOBHBIM KpUTEPHEM TS IPU3HAHUS apOUTPaXKHBIM CYJIOM JOJDKHUKA OAHKPOTOM SIBJISICTCS:

a) o0ecreueHHOCTh COOCTBEHHBIMY CPEICTBAMH MEHBIIE |

0) 3HaueHne KO3QPHUINEHTa yTPAThI IIaTEXEeCTOCOOHOCTH MeHbIIe |

B) Hajmuyhe OO0SA3aTENFCTB, HE WCIOTHEHHBIX B TEUEHHE 3 MeECSIEeB C MOMEHTa HACTYIUICHHUS JaThl X
UCTIOTHCHUS

I') 3HAYCHUE KO3 PUIIMCHTA TEKYIICH JTUKBUIHOCTH MEHBIIIE 2

2. Ilpennpusitie B cOCTOSHUM B Oympkaiiine 6 MecsleB BOCCTAaHOBHTH CBOIO IUIATEKECIOCOOHOCTH, €CIH
3HaueHHE KOAIPQPHUIMEHTa BOCCTAHOBJICHUS TUIATEKECTIOCOOHOCTH OObIIIe:

a) 0,3

0) 0,5

B) 2,0

r) 1,0

3. MI3BecTHBIE MOJIENN OLIEHKH BEPOATHOCTH OaHKPOTCTBA

a) Mozieb AJTbTMaHa

6) monens [opmona

B) MoJieTIb MOMIIbSIHU

r) mozeinb Taduepa — Tuioy

4. CucteMa MeTOJI0B IIPEABAPUTEIHHON TUATHOCTUKH U BO3ZMOXKHOM 3aIIUTHI IPEANPUATHSI OT OAHKPOTCTBA —
3TO

a) AMarHocTruka OAaHKPOTCTBA

0) aHTHKPHU3HUCHOE YIpaBIIeHNE

B) caHaIlus

T') KOHCAJITHHT

5. Iopsamox yAoBIEeTBOPEHHS TPEOOBAaHUI K JOJDKHUKY

a) aJIMUHUCTPATHUBHBIE pacXo bl OAHKPOTCTBA — HAJIOTOBBIC TPEOOBAHUS
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- IPUBHJIETUPOBAHHbIE aKIIMOHEPEI
0) HamoroBBIC TpeOOBaHWS — OOBIKHOBEHHBIC AKIMOHEPHI — TPEOOBAHHS KPEAUTOpPA, HE HMEIOIIETO
obecnieueHus J0Tra
6. B xakoMm cirydae mpuberaroT K IUKBHIAINH TPEATPHUITHS:
a) KorJia IMKBUAAINOHHAS CTOMMOCTD MPEBHIIIACT CTOMMOCTD JICHCTBYIOIIETO PEATPHATHS
0) ecii IpeInpUATHE CTOUT TOPOKe, Koraa (pyHKIIHOHUPYET
B) KOT/Ia JINKBUIAIIMOHHAS CTOUMOCTB M CTOMMOCTb JEHCTBYIOIIETO MPEITPUSTHS PaBHBI
B) HAJIOTOBBIE TPEOOBAHMS - a/IMUHUCTPATUBHBIE PACX0/Ibl 0AHKPOTCTBA — OOBIKHOBEHHBIE aKIIHOHEPHI
r) HeoOecreueHHbIE »aJOBaHbE M KOMHCCHOHHBIE — HAaJIOrOBbIE TpeOOBaHUS — NPUBHIECTHPOBAHHBIC
AKIUOHEPHI
7. OCHOBHBIM CHIOCOOOM pearupoBaHus Ha ITyOOKHI (PUHAHCOBBIA KPU3UC SIBIISETCS:
a) HopMaNM3aIus TeKyiei (UHAHCOBOM JAESITEIBHOCTU
0) TIOJTHOE MCTIOJIh30BaHNE BHYTPCHHUX MEXaHU3MOB (DMHAHCOBOH CTaOMIH3auu
B) OUCK 3(h(heKTUBHBIX (pOPM BHEITHEH caHALIHH.
8. 3oHa 6e3omacHOCTH (3amac (UHAHCOBON MIPOYHOCTH) — 3TO:
a) pEIHOYHBIN CETMEHT B KOTOPOM HPEANPHUITHAE HMEET FrapaHTHPOBAHHBIN CIIPOC Ha CBOIO MPOAYKIIHIO.
0) pa3HUIAa MKy BEIPYYKOH U CeOECTOMMOCTRIO
B) pasHUIlA MKy GaKTHIECKUM U 0€3yOBITOYHBIM 00BEMOM TIPOIAK
I') pa3HOCTb MEX/y BEJIMUNHOI 00OPOTHBIX CPEACTB M BETMUYMHOM KPAaTKOCPOUHBIX ACCHBOB
9. C pocTOM BEJIMYMHBI YUCTOTO 0OOPOTHOTO KalKTalla PUCK NOTEPH JIMKBUIHOCTH OPTaHU3aIIH!
a) CHayajia CHI)KaeTcs, 3aTeM HauMHaeT BO3pacTaTh;
0) BO3pacTaer;
B) CHIDKAETCS;
I') CHaJasa BO3pacTaeT, 3aTeM HauMHAET CHUXKAThCS.
10. IlEBecTOp MOXET cTaTh OAaHKPOTOM, €CIIi KOA((PHUITECHT PUCKA COCTABIISET:
a) 0,9;
0)0,1;
B) 0,3.
11. K memsim ¢pyHIaMEHTAIBHON TUATHOCTUKY KPHU3HCA OTHOCSTCS:
a) yriyOJeHHWe pe3yiabTaTOB OIICHKHM KPWU3WUCHBIX IapaMeTpoB (HHAHCOBOTO DPA3BHTHSA IPEIIPUATHS,
MOJYYEHHBIX B POLIECCE IKCIPECC-ANarHOCTHKY;
0) MOATBEPKICHHE MOJTyUCHHOMH IPEABAPUTEIBHOM OICHKU MacITa00B KPU3UCHOTO (PHHAHCOBOT'O COCTOSIHUS
NIPENIPUATHUS,
B) IPOTHO3UPOBAHUE PA3BUTHS OTIEIBHBIX (PAKTOPOB, T'CHEPUPYIOUIMX Yrpo3y (HUHAHCOBOTO KpHU3HUCa
npeanpuATrsa, U UX HEraTUBHBIX HOCHGHCTBHﬁ;
T') OIIGHKA ¥ IIPOTHO3HPOBAHUE CITIOCOOHOCTH MPEANPHUATHS K HeHTpann3aiy (PHHAHCOBOTO KpU3HCa 3a CUET
BHYTPEHHETO (PMHAHCOBOTO IMOTEHITHATIA.

WHCTpyKITHs 110 BBITIOJHEHUIO. BeIOpaTh 01MH MpaBUIbHBIA OTBET

Kputepun orieHnBanus: ¢ 5 0aIoB BBICTABISIETCS, €CIM 00ydJarouuiics oTBeTu mpasuiibHO Ha 100-85%
3alaHui TecTa; * 4 Oayuia BBICTABJISETCS, €CM OoOydJaroniuiicss oTBeTHI Ha 84-69 % 3amanwuii; * 3 Oamra
BBICTABIISIETCS, €CNU oOydJarommiics oTrBeTws Ha 68-50% 3amanuii; 2 Oamna BBICTABISETCS, €CIH
oOyyJaronuiics OTBETUI MeHee, ueM Ha 50 % 3amaHuid.

KonTpoabHas Touka B gopme KpPyrJjoro crojia (yCTHas ).

Kpyrasiii cToa
[IpoaomKUTEN HOCTH BBICTYIIICHUS 110 TEME KPYTJIoro croiia cocranisier 7-10 munyt. B mponecce
BBICTYIUICHHUSI, COMPOBOXAaeMoro mpe3eHtanueit (6-10 cmaiinoB), OakamaBpy HEOOXOIUMO
ONpeAeNUTh B paMKax 3asBICHHON TeMbl aKTyalbHYIO MpOOJeMy, BBIIBUTH CYILECTBYIOIIHME
OPOTUBOPEUYUS U TPEUIOKHUTh NTyTH uX pemenus. Ilpu odopmiieHnn mpe3eHTarun
NPUACPKUBATHCS €IUHOOOpasusi B JU3aiiHE ClaiaoB, BbIOOpE MPUEGTOB, HCIOIb30BAaHUHI
anumaiu. [lo OKOHYaHWMM BBICTYIUIEHUS CTYAGHT OTBEYaeT Ha BONPOCHI MojepaTropa
(mpenoiaBaTesi) ¥ BCEX YUaCTHUKOB OOCYKICHUSI.
Tembl 1J1s1 00cyKIeHUS

MRS

Poinok M&A B Poccun 1 MUpPOBOI pPBIHOK.
[Tpumep crnenok M&A Ha pOCCUHCKOM PBIHKE.
Cample noporue caenku M&A.

CnustHUS ¥ TOTJIOLIEHNS KOMIIaHUM.

OneHka CTOMMOCTH KOMITAaHUU IIpHU cAenkax M&A.
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Pectpykrypu3zanust KoMnaHuu.

JIMKBUAITMOHHAS CTOMMOCTD aKTHBOB.

MeTo1bl OLIEHKH PHIHOYHOW CTOUMOCTH KOMITAHUU.
. Joxonueiii nogxon k onenke PCK.

0. 3arpartHbiii noaxon k ouenke PCK.

1. Prmounsiii moaxon k onenke PCK.

— =0 %0

IlepeyeHb BONPOCOB /ISl MOATOTOBKH

2 BbazoBblie KoHIeNIIH (PHUHAHCOBOTO MEHEKMEHTA.

3 Bunper nadopmaruu, npuBiiekaeMoit UHAHCOBBIM MEHEIHKMEHTOM.

4 @uHaHCOBasE OTYETHOCTh KOMIIAaHUMM Kak uH(poOpManMoHHas 0a3a (HUHAHCOBOTO
MEHEKMEHTA.

5 [lonsarue arpernpoBaHHON (PUHAHCOBOW OTYETHOCTH.

6 banmanc komriaHwii, akKTHUBBI M TaCCHUBBI, TOHATHE arperMpoOBaHHOrO OanaHca, aHaU3
OanaHca KoMmanuii. MeTo ] cCOCTaBJIeHUs TPOTHO3HOTO OaliaHca.

7 Konnenuusi BpeMEHHOM CTOMMOCTH JIEHETr, €€ MOJEIMPOBAHHE C HCIOJIb30BAHUEM
MPOCTOTO U CIOXKHOTO MPOLIEHTA, OCHOBHBIE TOJIOKEHUS «(DUHAHCOBOU apu(METUKI.

8 OCHOBHBIE TIOJIOXKEHUSI WHBECTHIIMOHHOIO AaHAW3a Ha NPEANPUATHH, HCIOIb30BAHUE

NPHUHIIMIIA YUCTOW TPUBEACHHOW CTOMMOCTH U TPHHIMIIA HOPMBI JOXOMHOCTH IJISi TPHUHSTUS
WHBECTUIIMOHHBIX PEIICHUH.

9 Kpurepun onTuManbHOTO BEIOOPAa MHBECTUIIMOHHBIX IPOEKTOB. METO/IbI pacueTa, mpaBuiia
UCTIOJIB30BaHUs (CPOK OKYIAeMOCTH, YHCTBIN TIPUBEACHHBIN JOXO/, «BHYTPEHHSISI» CTaBKa JOXOJHOCTH) B
a0CONIOTHOW W TpeAenbHOi (Gopme, 0COOCHHOCTH MPUMEHEHHS MPU OOOCHOBAHWHM WHBECTUIIMOHHBIX
pOTpaMM Ha MPEANPHUSITHH.

10 IToHATHE YMCTOW NpPUBEIECHHON CTOMMOCTH. MeTtonsl onpexaecieHus. BHyTpeHHsas HOpma
JOXOIHOCTH JUCKOHTHUPOBAHHOIO ITOTOKA JCHEKHBIX CPENICTB, METOJ, OIIPEIEIICHHUS.
11 AHanu3 JEHEeXHBIX MOTOKOB. [loHATHE W METOABI pacueTa Oynaymed © TeKyen

(IMCKOHTHPOBAHHOW) CTOMMOCTH JE€HEXHOTO MoToka. OCOOEHHOCTH aHaiW3a YUCTOW IPUBEICHHON
CTONUMOCTHU OJIsA 66CKOH€‘IHBIX JCHEXHBIX ITOTOKOB.

12 bazoBast Mmoziens O1eHKH (PMHAHCOBBIX aKTHBOB. OMNpeeieHre CTOMMOCTH, JTOXOAHOCTH K
HOTalIeHUIO 00MUTanuil (KynoHHbBIX, OECKYTIOHHBIX ).

13 Bunpt w  ximaccudukammss pHCKOB, METOABI W TOKazaTenw wu3MepeHus. [lonsrue
CUCTEeMAaTUYECKOT0, HECUCTEMATHUECKOTo prucka. [IoHsATHE HHBECTUIIMOHHOTO TTOPThens

14 bera-ko3(puiineHTs CHCTEMaTHYECKOTO PUCKA, METOJT pacyeTa.

15 CTpyKTypa ¥ UCTOYHUKH (DUHAHCOBBIX PECYPCOB KOMIIaHHIA: COOCTBEHHEIE, 3aCMHBIE.

16 [TonsiTue 11eHBI UCTOYHUKA (DUHAHCUPOBAaHMSA. MeETOIbl ONpeneseHUs 1IeHbBl NCTOYHUKOB
(MHAHCOBBIX PeCypcOB KOMIaHM (10 BH1aM HCTOUYHUKOB).

17 Mertoapl omnpeneneHus IEHbl KaluTajla, NPUBICYEHHOTO B PE3yJbTaTe€ >SMHUCCUU
OOBIKHOBEHHBIX aKI[HIA.

18 [lTonsTne kanutana, CTpyKTypa KamuTaia npeanpustvud. KoHienuus 1eHbl KanuTala:
CpEIHEB3BeIlICHHAs [IeHa KaluTala, IpeieibHas leHa KanuTana.

19 CpenneB3BellieHHass IIeHA TPHUBJICUYCHHUS (UHAHCOBBIX PECYPCOB U3  PA3IMYHBIX
HMCTOYHUKOB. 3HAYCHHE MTOKA3aTeNsl, 00JIaCTh HCIONIb30BaHus. MeTo1 pacueTa.

20 OnTuManbHBIN OO/DKET KamuTadbHBIX BIOkeHHH npeanpusatus. ['padpuxu [0S u MCC.
I'paduueckoe npeacraBIeHNE MOJIENIN ONITUMATBEHOTO OI0/KETa KalUTaIbHBIX BIIOKCHUU.

21 [Tonsitue a3 dexra hrHancoBoro peruara. J[Be konmenuu pacuera. Marepnperamms.

Kpurepuu onieHnBanus:

[IpencraBnenne Ttouku 3peHus. OleHuMBaeTcs 4YETKOCTh pPEYU, HCIOJIb30BAHUE 3aMETOK,
yOenUTEeNbHOCTh TPEMJIOKEHUN, a TakKe BiaJieHHe co0oi: HeNmpuHYKIAEHHOCTh, YCTaHOBJIECHUE
SPUTCIBHOI'O KOHTAKTa € ayzmTopHeﬁ, YBAKHUTCIIBHOC OTHOIICHHUEC K OIIIIOHCHTAM.

Crpareruss BbicTymuieHus. OIleHHBaeTCs OpraHH3alUsi pedd U PUTOPUKA: TINATENBHOCTh U
HCJICHANPAaBJICHHOCTb apTyYMCHTAIIUU, UCITIOJIb30BAaHNUEC BPCMCHU, yGGHHTCHBHBIC (1)OpMyJII/IpOBKI/I.
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Copnepxxanme. OIeHMBaeTCSI KayeCTBO JIOKA3aTENbCTB M 3()()EKTUBHOCTH OMPOBEPIKEHHIA.
Hanpumep, noruueckas u pakruyeckas 000CHOBaHHOCTb apryMEHTOB, 3alllUTa OT KOHTPAPTYMEHTOB.

Komannnas pabota. OnieHuBaeTcsi CIIOYEHHOCTh KOMAH/bl, UX MOBEACHUE: XOpomas JIu paboTa
BMECTE, NTPOSIBIICHUE YBAKCHUA K ONIIOHECHTaM.

Ob6men wHenusiMu. OIeHMBAeTCs, NpeUIarajd JU YYAaCTHUKH KOHCTPYKTHUBHBIE COBETHI
OIIIOHEHTaM, ¢ KaKOW BEXJIMBOCTHIO OHM JEIHIIUCH OT3bIBAMMU.

I'myOuHa NOCTaBIEHHBIX M PACCMOTPEHHBIX BONPOCOB. Takke BaXKHO OIICHUTh, HACKOJIBKO
BEPHBIMU OBUIM OTBETHI U KAYECTBO ATUX OTBETOB.

AKTHUBHOCTB U ITyOWHA MOATOTOBKH OTAEIBHBIX NOATPYII, YUaCTHUKOB U 3aHATHS B I[EJIOM.

KonTpoJsbHasi Touka - B popme KoHTpOJILHOM padoThI (MMCbMEHHAasT).
Konumponvnasa paboma BxiodaeT B ceOs 5 3amanuii (4 BUga TECTOB M 3a71a4y). B 3aBucuMoctu ot
crioco0a peleHus TecThl pa3zienensl Ha 4 Buaa: Beibop BepHOro orBera, VckiodeHne HeCOOTBETCTBUS,
ITouck anpTepHaTBbl, TepMUH-ONIPEACICHUE.

1. Tect «Bb100p BEepHOTO OTBETa» HANpaBlIeH HA W3YUYEHHE MPABOBBIX KATETOPHHA M MOHATHIHOTO
anmnapara Teopur (PMHAHCOBOT'O MEHEKMEHTA, €ro MPaBOBBIX OCHOB. B TecTe He00Xx01MMO BBIOpaTh OAMH
IIPABWJIBHBIN OTBET U3 NPEUIOKEHHBIX BAPUAHTOB.

2. Tect «MckimroueHne HecOOTBETCTBU». C MOMOIIBIO 3TOTO TECTA YCTAHABINBAETCSI COOTBETCTBUE
NOHATUI oOmpefeneHHON TeMe. MeToJOoM HCKIIOUEHHs HEOOXOJMMO YKa3aTh Ha T€ TEPMHUHBI U
(bOopMyITUPOBKH, KOTOPHIE HE UMEIOT OTHOIIEHHMSI K TaHHOM TeMe.

3. Tecr «llouck anpTEpHATHUBBI» BBISABISIET, HACKOJBKO TOYHO CTYACHT 3HAET IOJOXKEHUS
3aKOHOJATEIbCTBA U BJIaJIeeT TEPMUHOJIOIMUECKUM aIllapaToM Mo Kypcy. B Tecte HE0OXOAMMO OTBETHUTD
«da» nunu «Het» Ha mocTaBneHHbIH Bonpoc. TecT HanpaBiieH Ha BeIpabaThIBaHUE CIIOCOOHOCTH TPUHUMATh
OJIHO U3 MPOTUBOMOJIOKHBIX CYKICHUN.

4. Tect «TepMuH-OIIpeeIICHUE) CONEPKUT KIFOUEBbIE TEPMHUHBI [0 K101 TeMe y4eOHOTo Kypca.
KaxxgoMy TepmMuny Hazio og00paTh onpeaeneHue, JaHHOE B 3aJaHUH.

5. 3agaya MO3BOJMT BBIABUTH 3HAHUA M YMEHHUS CTYAEHTA II0 PEIICHUI0 IPAKTHYECKUX
SKOHOMHYECKHX 3a/1a4.

Ilpumep sapuanma KonmponvHoil padomul

Tect 1: Bb10op BepHOro oTBeTa

1. OcHOBHO¥ 1eNTbI0 (PUHAHCOBOTO MEHEKMEHTA SIBIISICTCS:
A) OGecnieueHue npeanpuaTHs ICTOYHUKAMH (PUHAHCUPOBAHUS;
B) Makcumu3zarnusi ppIHOUYHOW HEHBI (PUPMBI;
C) Makcumu3anust npuObUIH;
D) Bce BrlenepeyncieHHoe.
2. K ¢hmHaHCOBBIM HHCTPYMEHTAM OTHOCSITCS:
A) JleHexHble Cpe/ICTBA, LIEHHBIE OyMaru, OMuoHbI, (hopBapabl, (pIOYEPCHI, CBOIIBL;
B) Bripyuka, ce6ecTOMMOCTh, TPUOBLIH;
C) IIpubbuib, ccynpl 6aHKOB, KPATKOCPOUHBIE 0053aTENbCTBA.
3. OCHOBHBIM HallpaBJIECHUEM COKPAIICHUS «OMEPTBIECHHOIO» KaIllUTaja BbICTYIAET:
A) OnTuMH3anMs 3a11acoB U HE3aBEPIIEHHOTO IPOU3BOCTBA;
B) MuHuM#3a1yst OCTaTKOB CPEACTB HA paCUETHOM CUETE U KAaCCOBOW HAIMYHOCTH;
C) Coxkpariienue HU3KOJOXOJHOM YacT (POHI0BOTO MOpThes.
4. PpiHOYHAs KanUTaJIM3alUsl KOMIIAHUH — 3TO:
A) CoBOKyIHas OLIEHKAa CTOMMOCTH aKTUBOB (pUPMBI 110 OaaHCy, OYHMILEHHAS OT KPAaTKOCPOUYHBIX
0013aTeNIbCTB;
B) CtouMocTh 4HCTBIX aKTUBOB (pUPMBI IO OajIaHcy;
C) CoBokyIHas OIIEHKa CTOMMOCTH aKTUBOB (DUPMBI B PHIHOYHOMN OIIEHKE;
D) CoBokyrmiHast OlleHKa 5KOHOMHUYECKOM [IEHHOCTH BCEX aKIMil KOMIIAHUU, JOMYIIEHHBIX K
oduIMaILHON TOProBiie Ha (DOHIOBOM OUpKeE.
5. CTouMOCTh BHOBb IIPUBJIEKAEMOT0 3a€MHOT'0 KaluTana U ypoBeHb (PUHAHCOBOM 3aBUCUMOCTH (PHPMBI:
A) CBsi3aHBI IPSMO TPOMOPIIMOHAILHON 3aBUCUMOCTHIO;
B) CBs3anbl cTOXaCTHYECKOM 3aBUCUMOCTHIO;
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C) Caszanbl 00paTHO MPONOPIIMOHATEHON 3aBUCUMOCTBIO;
D) Hukak He cCBs3aHBI.
6. Beibepute Hanbomnee MpaBUIbHBINA C TTO3UIMH TEOPUU (UHAHCOBOTO MeHeKMeHTa oTBeT (DPP —
JUCKOHTHPOBAHHBIN CPOK OKYIIaeMOCTH MHBeCTULINU, PP — cpok okymaeMocTy HHBECTHUIINH ):
A) DPP mensiie nnu pasHo PP;
B) DPP mensbe PP;
C) DPP 6oabiie PP;
D) DPP moxeTt ObITh Kak MeHbIIIE, TaK U OoJblie PP.
7. llpu hopmupoBaHNN HHBECTULIMOHHON MTPOrPpaMMBbI HAUOOJbIIIAs OT/Ia4a Ha CACIaHHbIC MHBECTUIIUN
JOCTUTAETCS MPU 0TOOPE MPOEKTOB € IOMOIIbIO KPUTEPHSI:
A) Unnekc pentabenpHocTy nHBecTHImH (PI);
B) Bayrpennss nopma npubsutu (IRR);
C) JIucKOHTHPOBAHHEIHN cpok okynaemoctu uaBecTuiuu (DPP);
D) Yucras nuckoHTHpOBaHHAsA CTOUMOCTH (NPV).
8. BennunHa Kakoi U3 COCTaBISIONINX COOCTBEHHOTO KAaIUTalla 3aBUCUT OT U3MEHEHHUS HOMHHATLHOM
CTOUMOCTH aKIIUH:
A) YcTaBHOrO KanuTania;
B) lo6aBouHOTO Kanurana;
C) PezepBHoro kanurana;
D) HepacnpenenenHo# nmpuObut (HETTOKPHITOTO YOBITKA).
9. Obnuramus ¢ HyJIeBBIM KYITOHOM:
A) Bcerna npogaercst ¢ mpemMueit;
B) Bcerna nponaercs ¢ TUCKOHTOM;
C) MosxeT npoaaBaThcs TU00 ¢ IpeMUeH, JTHO0 ¢ TUCKOHTOM
D) Bcerna nponaercst mo HOMHHAIY.
10. YBenuuenue 6era-koduimenta B JMHAMUKE 03HAYAET, YTO BJIOKCHUS B IIEHHBIE OyMaru JaHHOU
KOMIIAaHUM CTaHOBSITCS:
A) bonee npuBnekaTenbHbIMU AJI1 UHBECTUPOBAHUS;
B) Menee puckoBeIMY;
C) HeiitpanbHbIMU K PUCKY;
D) bonee puckoBbIMH.
Tect 2: Ucki0ueHne HECOOTBETCTBHUS
. K pysK1usaM prHaHCOBOTO MEHEHKMEHTA KaK YIIPABIISIOMICH CUCTEM OTHOCSTCS:
A. PazpaboTka (puHAHCOBOM CTpaTeruu MPEeANPUSITHS;
b. Ynpasnenue akruBamu;
B. OcymiecTBienue aHanu3a pa3inyHbIX aCIIEKTOB (PMHAHCOBOM €ATEIbHOCTH MPEANPUSITHS;
I AuTukKpu3ucHOe (PUHAHCOBOE YIIPABIICHHCE;
. YnpapiieHre HHBECTULIMSIMH.
I'maBHO¥ 1eNbI0 PUHAHCOBOTO MEHEPKMEHTA SBIISICTCSL:
A. TOCTM)KEHHE YCTOMYUBOW HOPMBI TPUOBLIN B TUTAHOBOM TIEPHOJIE;
b. yBennueHue 10X010B PYKOBOISILETO COCTABA;
B. muaepctBo 1 60ph0a ¢ KOHKYpEHTaMH,
I'. n36exanne 6aHKPOTCTBA U KPYIHBIX (DUHAHCOBBIX HEyIau
J1. Makcumm3anus 61arococTosiHis COOCTBEHHUKOB MPEANPHUSTUS B TEKYIIEM M MEPCIEKTUBHOM MEPHOJE,
obecrieunBaeMast TyTeM MAaKCUMH3AIIUU €70 PHIHOYHON CTOMMOCTH.
3. CuctemMbl (UHAHCOBOTO aHAJIN3a BKIIFOUAIOT:
A. Topu3oHTaNbHBIN (WM TPEHI0BBINA) (PMHAHCOBBIN aHANN3;
b. CpaBHUTENBHBIN (PUHAHCOBBIA aHAIIN3;
B. Ananu3 ¢puHaHCOBBIX K03(hPULINEHTOB;
I'. Ananu3 npaBoBoO#t 06a3kbI;
J1. AHanu3 OBMXKEHUS [IEPCOHAA.
4. K meTonam (hMHAHCOBOTO TIJIAHUPOBAHMS OTHOCSITCS:
A. HopmaruBHBbIi;
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b. banancoBEIi;

B. DKOHOMUKO-MaTeMaTH4YeCKOE MOAECIUPOBAHNUE;
I'. luckoHTHpOBaHHUE;

J. KomnayHiuHT.

5. JIro60# (hMHAHCOBBIN PHIHOK COCTOUT U3 CIECIYIOIIMX KOMIIOHEHTOB:

A. CyOBbeKTHI pbIHKA;
B. O0beKThI phIHKa;
B. Onepanuu, mpoBoguMbIie Ha PUHAHCOBOM PBHIHKE;
I'. uadpactpykrypa pbIHKa;
. cTpaxoBaHus.
Tect 3: [louck aJbTEepHATHBBI
OtBerbTe «/a» nmm «Het»

1. B coBpeMeHHON MpaKTUKE IUIAHUPOBAHUS MMOMUMO KJIACCHUECKUX IIMPOKO MPHUMEHSIOTCS H
OOIIEOKOHOMUYECKNE TMPUHIUIBI, TaKMe€ KaK MPUHIUI KOMILJIEKCHOCTH, MNPUHIUN 3(PGHEKTUBHOCTH,
MPUHIIAI ONTHMAITEHOCTH?

2. K 6anancoBeiM ko3 duimeHTaM OTHOCATCS KOA(PGUIMEHTH JTUKBUIHOCTH, KOADOUIIMCHTHI
($rHAHCOBOM YCTOHYMBOCTH, KOA(PPHUIMEHTH (PUHAHCOBOTO phlyara?

3. BHE0OOPOTHBIM aKTUBAM MPHUCYUIH CIEAYIONINE 0COOEHHOCTH: BBICOKAsl TMKBUIHOCTD, JIETKAas
B3aMMO3aMEHAEMOCTh, BO3MOXKHOCTb MTOBBICHTH CKOPOCTh OOpaIieHus?

4. TTo popmam HyHKIIMOHHPOBAHUSI OOOPOTHBIC AKTUBHI OBIBAIOT: BAJIOBBIC, YUCTHIC?

5. cooTHOMIEHHE COOCTBEHHBIX M 3a€MHBIX (PMHAHCOBBIX CpeACTB npezcTaiser codoir WACC?
Tecr 4: Tepmun-onpenesieHue

Haiiure B mpaBoi KOJIOHKE ONPEAEICHUE TEPMUHOB, YKa3aHHBIX B JIEBOM KOJIOHKE.

Ne Tepmun Ne Onpenenenue
Kamuran pasHUIa MEXIY (PUHAHCOBBIM Pe3yiabTaToM (MPHUOBLIBIO) OTYETHOTO roja U
1 1 CYMMO¥ MPUYUTAIONINXCS K YIUIATE HAJOTOB M MHBIX 00sI3aTEIbHBIX TIATEKEH
(BrirOUas mTpad)HBIC CAaHKIIMK 32 HAPYIICHUE HATOTOBOTO 3aKOHOIATEIbCTBA)
3a cueT NpuobLIN
) Hepacnpenencunas 5 | COBOKYITHOCTb MMYIIECTBEHHBIX LIEHHOCTEH, HEMOCPEJCTBEHHO HCITOIb3yEMbIX
pUOBLIb B ONEPANMOHHON JCATEIHHOCTU TPEATIPUATHUS C IENBI0 MOTYYCHUS TPUOBLIN
YucThie aKTHBBI MEPUOJT MOJHOTO 000pOTa MATePUAIBHBIX 3JIEMEHTOB OOOPOTHBIX AKTHBOB,
HCTIONB3YEMBIX U 00CITYKHBaHUS TPON3BOACTBEHHOTO IIPOIIEcCca, HAYMHAS C
3 3 MOMEHTa TIOCTYIUICHHS CBIPBS, MaTepuasioB U moiydadbpukaToB Ha
MpEeaNpusITHEe W 3aKaHIMBas MOMEHTOM OTTPY3KH H3TOTOBIICHHOH M3 HHUX
TOTOBOM MPOAYKIINH MTOKYTIATENSIM
DUHAHCOBBIA LMK CHCTEMa JOJNTOCPOYHBIX Iejiell (UHAHCOBON MESITENLHOCTH MPEANPHUSITHS,
4 | mpeanpusTHS 4 | ompenmensieMbIX ero (pUHAHCOBOW HAEONOTHEeH, W Hambosiee 3(PPEKTUBHBIX
MyTeH UX JTOCTUKECHUS
5 Puck 5 3aKOHOAATENBHO YCTAaHOBJICHHAS MOCIEI0BATENbHOCTD NEHCTBUN IMUTEHTA 110
Pa3MEIICHUIO SMUCCUOHHBIX IICHHBIX OymMar
6 | UuBectuiumn 6 | BIHMSHUE HEONPEICICHHOCTH Ha TSN
7 duHaHCOBas 7 | COBOKYIHOCTb MMYIICCTBEHHBIX LEHHOCTEH TPEANPUSITUS, CPOPMUPOBAHHBIX
CTpaTerus HCKJIFOYUTEIHLHO 32 CUCT COOCTBCHHOTO KaluTalla
OMuccus LCHHBIX MPECTaBISIET COO0I HAKOTUICHHBIN ITyTeM COSPEIKCHHI 3a1mac SIKOHOMHUUECKUX
Oymar Omar B (hopMe JCHEKHBIX CPEACTB U PCATHHBIX KAIHMTAIBHBIX TOBApOB,
8 8 BOBJICKAEMBIX €ro COOCTBCHHHKAMU B 3KOHOMHYECKHH MPOIECcC Kak
WHBECTHUIIUOHHBIA pecypc W (DakTop NPOHM3BOJCTBA C IENBIO HOIYYCHHUS
Joxoja
OneparrioHHbIe MIEPHOJT BPEMEHH ITOJTHOTO 000pOTa AEHE)KHBIX CPEICTB, HHBECTHPOBAHHBIX B
g | KTHBBI 9 000pOTHBIE aKTHBBI, MEXAY HAYaJIOM OIIATHI ITOCTABIIMKAM IMOJIYYCHHBIX OT
HUX CBIPhSl M MaTepHAIOB M HAYaJOM IOCTYIUICHUS JIEHEKHBIX CPEICTB OT
MTOKYyTIaTeJIeH 32 MOCTABJICHHYIO UM MPOIYKINIO
[Ipon3BOACTBEHHBIH 9TO JCHEXHBIE CPEICTBA, IICHHBIE OyMarn M MHOE MMYIIECTBO, B TOM YHCIIE
ITHKIT HMYIIECTBEHHBIE TIpaBa, WHBIE IIpaBa, WMEIOIINE JCHE)KHYIO OIEHKY,
10 10 | BkmampiBaeMble B OOBEKTHI TMPEANPUHUMATEIHCKON ACITEILHOCTH M (WIIN)
WHOU JIEATENILHOCTH B LEJIAX MOJTYYCHUsI IPUOBLTH U (MJIH) JOCTHKCHUS HHOTO
nosie3Horo 3 pexra

3aganue 5: 3agaua
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Cnenaiite BbIBOA, Kakoi U3 (pOHIOBBIX MopTdeneit puckoBanHee. IHBECTOp ACPKHUT:
1) moptdens Ha 100 ThIC. HOMI., cocTosimmii U3 10 THIC. JOJII., BJIOKEHHBIX B Kaxayro u3 10 akiui,
KaKaast akius umeet 6eta kodddumment — 0,8;
2) mpojaeT OJHY U3 aKIMK U BMECTO Hee puobdperaeT akuuio ¢ 3=0,6;
3) mpoaaeT aBe aKIMK U BMECTO HUX MPUOOPETAET OHY akiuio ¢ =2 u oaHy akuwuio ¢ 3=0,3.

Kpurepuu onieHnBanus:

- OIICHKAa «OTJIMYHO» BBICTABIIAETCS CTYIEHTY, €CIM CTYACHT TIJIyOOKO MOHMMAaeT HU3Y4YEeHHBIN
MaTepuai, OTBEYaeT YEeTKO M BCECTOPOHHE, YMEET OLEHUBATh (DaKThl, CAMOCTOSITEIIBHO PacCyKIaeT,
OTIINYaCTCA CHOCOGHOCTBIO O6OCHOBBIB3.TB BBIBOJIbI U PA3BACHATH UX B JIOTHYECKOU oCJIICA0BATCIBbHOCTH,
HO JIOMYCKAeT OT/EJIbHbIE HETOUYHOCTH; - OIIEHKA «XOPOILIO»» BBICTABIAETCS CTYIEHTY, €CIH CTYICHT
XO0poumo NoHNMacT I/I?)y‘IeHHI:II\/'I MaTcpurajl, HO HC MOXET TCOPCTUICCKU O6OCHOBBIBaTB HCKOTOPLIC BHIBOJBI;
- OIIEHKa «YyJIOBJIETBOPUTEIHHO» BBICTABISETCS CTYIEHTY, €CIIM B OTBETE CTYyJIEHTAa MMEIOTCS
CYIICCTBCHHBIC HCAOCTATKH, I/I?)y‘IeHHBII\/'I MaTceprajl OXBAaUCH «IIOJOBHHYATO», B PACCYKACHUAX
JOTTYCKAlOTCS OLIMOKU; - OLEHKA «HEYIOBJIETBOPUTEILHO B OTBETE CTYACHTA MMEIOTCS CYIIECTBEHHBIE
HEJOCTaTKH, MaTepUaIl OXBAUEH «IIOJIOBUHYATOY», B PACCYKICHUSAX TOMYCKAIOTCS OMIMOKH.

KonTpoJsbHasi Touka B popMe KOTOKBHYMA (YCTHAS).
Bormpocs! 11t KoJIIToKBHyMa
Bomnpocsl 1J11 mpoBeeHNs TUCKYCCHH B PAMKAX YCTHOIO ONpoca 0aKajaaBpoB M0 TeMaM.
Pa3znen 2. ®uHaHCOBAsi 0TYETHOCTh KAK HCTOYHMK MH(OpMaNMU 1Jis1 (PUHAHCOBOI0 MEHEIKMEHTAa

1. Jist uero Hy)kHa (PMHAHCOBAsI OTYETHOCTH KOMIIAHUU?

2. N3 kakuX OCHOBHBIX JJOKYMEHTOB COCTOUT (DMHAHCOBAs OTYCTHOCTh KOMIIaHUH?

3. Kakyto nadopmanuio cogepxur oyxrantepckuid 6amanc?

4. Yrto Takoe OasraHCOBOE PaBEHCTBO?

S. UYro Takoe akTuBBI KoMnaHuu? KakoBa ux crpykrypa? B ueM pazHuna Mexy 000pOTHBIMHU
¥ BHEOOOPOTHBIMU aKTUBAMU?

6. UYro Takoe naccubl komnanun? Kakosa ux crpykrypa?

7. [Touemy ToBOpST, 4TO 00s13aTEILCTBA OBIBAIOT TIJIATHBIC U OecTIaTHBIC?

8. [Touemy Bo3HHMKaeT AEOUTOPCKA U KPEIUTOPCKAst 3a]JOJDKEHHOCTh?

0. Kaxkas nadopmanus coaepkutcs B 0OT4eTe 0 (UHAHCOBBIX Pe3yJbTaTax?

10. Uro Takoe 10x0ab1? UTO MOKET CIy’)KUTh UCTOUYHUKOM Joxoaa? Kakue ObIBatoT 1O0X0IbI?

11. Yro Takoe pacxoasi? Kakue ObIBatoT pacxoibl?

12. UeM 10X0A OTIUYACTCS OT MPHOBLIH?

13. [Touemy oTueT 0 PUHAHCOBBIX pe3ybTaTax HE JaeT HHPOPMAIMH O PEATBHOM COCTOSIHUU
JIEHEXKHBIX CPEACTB B KOMITAHUU?

14. s 4ero Hy»KeH OTYeT O ABWKEHUHU NEHEXHBIX cpeAcTB? Kakue BUABI AEATETbHOCTH
KOMIIaHUH OH OTpakaetr?

15. Kakne omepauuu reHepupyro AeHexkHble cpeacTBa? Ha 4To pacxomyroTcs IEHEKHbIE
cpencraa?

16. B dem cyth kocBeHHOTrO MeToaa coctaieHust OJJIC, yueM oH oTiIM4aeTcs OT NPAMOro?

17. Uro Takoe cBOOOIHBIN JEHEXKHBIH MOTOK, JJIS YETr0 CIYXKHT 3TOT MOKa3aTeb?

18. st gero TpebyeTcst aHAIM3UPOBaTh GUHAHCOBYIO OTYETHOCTH KOMITAHUH?

19. Kakyto na(popmanuio MoOXKHO HOTYYUTh, AHATU3UPYS:
- Oasamuc;

- OT4eT 0 (PUHAHCOBBIX PE3yabTaTaX;
- OTYET O JBM)KCHUU JICHEKHBIX CPEACTB?

20. Kaxkue metoap! aHanmm3a pUHAHCOBOW OTYETHOCTH CYIIECTBYIOT?

21. 3adeM NMPOBOASIT BEPTUKAIBHBIN ¥ TOPU3OHTAIBHBIN aHATN3 (PUHAHCOBOM OTYETHOCTH?
22. Kakyto nadopmanuio gaet pacuer nokasareseil JUKBUIHOCTH?

23. J71s1 yero aHAIM3UPYIOT CTPYKTYPY NTAaCCUBOB?

24. Uto xapakTepu3yloT MOKa3aTeIu Ae0BOM aKTUBHOCTU?

25. Yro Takoe peHTabenbHOCTh? Kakas ObiBaeT peHTabeIbHOCTH?
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26. Jlig yero ucnonb3yroT aHanu3 ronon?

27. [ToueMy 3HayeHUs] OAHOTO M TOTO K€ TOKAa3aTeled I pa3JuyHbIX OTPACIEC MOTYT
pasnuyarbes’?

28. 3auem HyxeH noka3aresib EBITDA?

29. KakoBbl orpanndeHuss aHanu3a (UHAHCOBOM OTYETHOCTH C TIOMOIIBIO Pa3THYHBIX
noKas3aTeneu?

30. [Mouemy wunHdoOpManuio W3 BHEMIHEW (UHAHCOBOW OTYETHOCTH HE HCHOIB3YIOT IS
yIpaBJICHHUS KOMIIAHUEH?

31. 3ayeM HY>KHO (PMHAHCOBOE TUIAHUPOBaHHE?

32. Kaxue mporuo3npie JOKYMEHTBI COCTABIISIOT MPU (PMHAHCOBOM TIJIAHUPOBAHUU?

33. B uem cyTh MeTONa IITAHUPOBAHUS TIPOLIEHT OT MPOJAXK»?

34. Yro Takoe cioHTaHHOE (PMHAHCHPOBAHUE M TIOUEMY OHO BO3HHKAET?

Pa3nen 3. ba3oBble NpUHIMIIBI KOPNIOPATHBHBIX (PMHAHCOB

1. B dem cyTh KOHIIENIIMKA BPEMEHHOW CTOUMOCTH JICHET?

2. UYro BeICTynaeT MEpOH CTOMMOCTH JIEHET BO BPEMEHU?

3. OT 4ero 3aBUCUT BEJIMYMHA MTPOIIEHTHOW CTABKH?

4. B yeMm oTiMyre HOMUHATBFHOW MPOLIEHTHOM CTaBKU OT peanbHON? Kak oM mMexay co0oii
CBSA3aHBbI?

S. B uem oTinune NpoCcThIX U CIOKHBIX IPOLEHTOB?

6. Uro Takoe Oyxmymias CTOMMOCTh JICHEKHOrO TMoToka? B Kkakux cioydasx oHa
paccuuTeiBaeTcs?

7. Urto Takoe TmpuBEAEHHAs CTOMMOCTh JEHEKHOro mnoToka? B kakux cnydasx oOHa
paccuuTeiBaeTcs?

8. Uro Takoe »¢(dexTuBHAsS MpOIEHTHAs CTaBKa, KOrja MpUMEHseTcs 3To moHsaTue? Kak
3¢ PeKTUBHAS MIPOIICHTHAS CTaBKa CBSA3aHA C HOMUHAIBHOMN?

9. Kakoii nerno3uT BbITOJHEE MJI BKJIAT4UKa MPU OJUHAKOBOM HOMHWHAIBLHOM MPOIEHTHOU
CTaBK€ — C €XKETOIHBIM WJIU C €KEMECSYHBIM HaUNCIEHUEM MTPOLIEHTOB?

10. Yro Ttakoe annyuteT? Kakue ¢puHaHCOBBIE HHCTPYMEHTHI UMEIOT CTPYKTYpPY aHHYHUTETa?

11. Kak Mmexnay coOoii cBsi3aHbl NpUBeAEHHass W Oyaymas CTOMMOCTH OOBIKHOBEHHOTO
AHHYHUTETAa U AaHHYWUTETA C IJIaTEKOM B Hadase nepuoja’?

12. VY Kkakux peanbHBIX (PMHAHCOBBIX MHCTPYMEHTOB JCHEKHBIC MOTOKH HUMEIOT CTPYKTYPY
aHHyuTteta?

13. Uro takoe OeccpouHblii aHHyHTeT? Yemy paBHA NMpUBEAECHHAS CTOMMOCTH OECCPOYHOTO
aHHyurtera? byaymas cTouMocTh?

14. Kak cootHOCsATCSI MEX 1y €000 OOBIKHOBEHHBIN M OECCPOYHBIN AaHHYUTETHI?

15. Kak cpaBHUTH ILEHHOCTH JUIsI HWHBECTOpPA pPa3HBIX (PUHAHCOBBIX HMHCTPYMEHTOB C
Pa3IMYHBIMU CTPYKTYpaMu ACHEKHBIX TOTOKOB?

16. Yro Takoe qoxoxa? B xakoif popmMe HHBECTOPHI MOTYT MOJIy4aTh 10X017

17. Uro Takoe MOXOMHOCTh (PEHTA0ENBbHOCTH), IMOYEeMY HWHBECTOPOB HMHTEPECYET JTOT
MIOKa3aTelb?

18. [ToueMy MBI TOBOPUM O TOXOAHOCTH 3a epuoa?

19. Yro Takoe pucKk B pUHAHCOBOM KOHTEKCTE?

20. [Touemy MBI UCHOJB3yEeM CBOWMCTBA HOPMAJIBHOIO pACHpeAeNCHHs [UId pacyeTra OOIIero
pucka aktuBa? Uto sBisIeTCsl MEpoi 00111ero pucka akTupa?

21. UYro takoe K03 UIMEHT BapUaIMHU, IS YETO OH UCIIOIb3yeTCs?

22. OT 4ero 3aBUCHUT TOXOJIHOCTh OPT(dEIss aKTUBOB?

23. Uro Takoe Koppenanus akTUBOB? UeM u3MmepsieTcs KOppemsius akTUBOB B moprgerne?

24. Kak paccuurtars puck nmoptdens aktuBos? [louemy puck moptdenst akTUBOB, KaK MPaBUJIO,
MEHBbIIIE PUCKA UHUBUIyAJIbHBIX aKTUBOB?

25. Yro sBIIIETCS HCTOYHUKAMM CUCTEMAaTHYECKOTO U HECUCTEMATUYECKOTO PUCKOB?

26. B gem cocrout a3pdext quBepcuduramn’?

27. UTo moka3pIBaeT BEJIMUMHA PIHOYHOTO prcKa akTuBa? Kak oHa paccunThIBaeTCs?

28. UYeMy paBeH pbIHOYHBIN PUCK TOPT(ETST aKTUBOB?
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29. s gero ucnonssyercss moaenb CAPM? B uem ee cytb? Uto siBisieTcst ee TpapuuecKum
npeacTaBIeHUEM?

30. Kak paznuunbie pakTopbl BIUSIOT HA MOJOXKEHNUE IMHUK PHIHKA IIEHHBIX Oymar?

31. Kakue akThBbI cCuMTalOT HeooLUeHEeHHbIMU? [lepeorieHeHHbIMU?

32. Kaxk BoccTaHaBnMBaeTCsl ppIHOYHOE paBHOBeCHE?

33. Yro Takoe 3¢ pexTuBHBINA (HOHTOBBIN PHIHOK?

34. B uem orpannuenus mogenu CAPM?

35. Yem ocHOBHBIE ()MHAHCOBBIE HHCTPYMEHTHI OTJIMYAIOTCS OT TPOU3BOAHBIX ?

36. UYeM monroBbie IEeHHBIE OyMaru OTJIMYAI0TCS OT J0JIEBBIX?

37. Kaxkue OpiBatoT obsmranun? Yem pyKoBOACTBYETCS SMUTEHT, BBITYCKask TOT WJIM MHOM THIT
oOmuranmii?

38. Kaknmu xapaktepucTukamu 001a1al0T OO IUTaIim?

39. Ot 4ero 3aBUCHUT pa3Mep roJJOBOro KynoHa?

40. Kaxk onpenenuTs 11eHHOCTh OOJIUTAIMK JIJIs1 HHBECTOpa?

41. Kakum o0pa3om ckiaapIBaeTCsl ppIHOYHAS IIeHa o0muranun?

42. Uto Takoe JOXOIHOCTh K norameHuto? Kak ee paccuurarsb?

43. Kakwue pucku HecyT sMuTeHThI o00auranuii? iaBectopsl B o0auramm?

44. Yewm xapaktepusyercs puck nedonra?

45. [Touemy obGnuranuu ¢ Oosiee JIMHHBIMU TEpHUOJaMU OOpalleHHs BBITYyCKAalOT ¢ Oojee
BBICOKMM KYIOHOM?

46. Kax xoMnaHMM-3MUTEHTHI NBITAIOTCS 3aLIUTUTHCS OT MPOLIEHTHOTO pUcKa?

47. B xaxoMm ciyuae oGmurarust mpoaeTcs ¢ JUCKOHTOM, B KakoM — ¢ ipemueii? [Touemy?

48. 3a cyeT Yero moyyd4aroT J0X0J] HHBECTOPHI B OECKYIOHHbIE 00IHUrauu’?

49. Yro Takoe BamoTHBIN pucKk? Kak koMImanuu 3amuinaroT cedst OT BaTIOTHOTO pUcKa?

50. B kakoii BasiioTe HOMUHHPOBAHBI €BpOOOIUranuu’?

51. B ueM nmpeumymecTBa 00IMTalIMOHHOTO 3aiiMa mepel 0aHKOBCKUM KPEIUTOM?

52. 3adueM KOMIaHUU BBITYCKAIOT aKIUu?

53. [Touemy KOMITaHMHM BBEIOMPAIOT TOT WJIM HHOU CITOCOO MPOJIaXKH aKIMii HHBECTOpaM?

54. Kakue npaBa naet Biaaenbily akius?

55. Yro obmiero Mexx1y OOBIKHOBEHHBIMU W TTPUBUJICTUPOBAHHBIMU aKIHSIMU?

56. UeM oTIMYAIOTCSI OOBIKHOBEHHBIE aKI[UU OT IPUBHIICTHPOBAHHBIX ?

57. YTo0 Takoe Ka3zHaueHCKUE aKInuu?

58. B kakoit ¢popme akimoHep MOKET MOJIy4aTh JOXO/ OT Y4aCTHsI B KOMIAHUU?

59. [Touemy MBI HE y4HUTBIBaeM OYAYyIIyI0 PHIHOYHYIO IIEHY aKIMH TPU OMpPEACICHUH €€
CTOMMOCTH ]ISl IHBECTOpa?

60. Kakas mozenb ONHCBHIBA€T LEHHOCTh I HMHBECTOPOB NPUBHICTUPOBAHHBIX AKIUNA?
[Touemy?

61. B xakoM ciyuae a1 OIeHKH aKiuid ucroib3yeTcs hopmyna ['opmgona?

62. U3 dero cknaapiBaeTcs 1OXOHOCTh aKIIUM JIJIs1 ”THBECTOPOB?

63. B kakom ciydae Mbl MOKEM CKa3aTh, UTO UMEET MECTO pbIHOUHOE paBHOBecue? [louemy?
Pa3nen 4. UHBecTHLIMOHHAS CTPATerusi KOMIIAHUHU

1. YT0 TaKO€ UHBECTUIINH?

2. Ilouemy B CBsA3M C peanusanuedl CTPATETMYECKMX LEIEHd KOMIIAHMM MBI T'OBOPHUM O
peaIbHBIX UHBECTUIUAX ?

3. Kaxue acriekTsl ”HBECTUIIMOHHBIX IPOEKTOB PacCMaTPUBAIOTCS IIPU UX aHAIU3E?

4. B dyem cyTh cTaTH4eCcKUX METOA0B OLIEHKHW MHBECTUIIMOHHBIX TPOEKTOB? B Kakux ciaydasx
UX MOKHO UCIOJIb30BaTh?

5. KakoBbI TOCTOMHCTBA U HEJOCTATKU METOJIa CPOKA OKYITAeMOCTH ?

6. [Toyuemy mnpeanoyTuUTENbHEE HCIOIB30BAHUE JTUHAMUYECKMX METOJOB TMPU OLEHKE
MHBECTUIIMOHHBIX TPOEKTOB?

7. KakoBbI 10CTOMHCTBA U HEJOCTATKU METO/1a TUCKOHTUPOBAHHOTO CPOKa OKYIaeMoCTu?

8. Ot kakux ¢aktopoB 3aBucUT NPV mnpoekra? B duem MOCTOMHCTBA M HEAOCTATKH ITOTO
meTtona’?
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0. Kakyro napopmanuro qaet uaaekc peHTabenbHocTH? MOXKHO JIM €0 UCTIOIB30BaTh BMECTO

NPV?
10. Kaxkossl nocrounctBa u HegocTtaTtk IRR? Kak MIRR cuumaet »ti HemocTaTku?
1. Kaxkoit MmeTo1 O1leHKM MHBECTHITMOHHBIX TTPOESKTOB CaMbIi JTyUIuil (TJIaBHBIN)?
12. Kakyto nadopmanuio gaet s3koHoMuyeckast 1o0aBIeHHasi CTOUMOCTb?
13. B dem cyTh mpUpOCTHOTO MOAXO0/1a MPU PaCUETe JEHEKHBIX TOTOKOB OT MPOEKTA?
14. KaxoBa TunnuHas cTpyKkTypa J€HEXHBIX IOTOKOB OT MPOEKTa?
15. N3 vero ckinaapIBatoTCs IEPBOHAYAIIBHBIC 3aTPaThI?
16. Kak paccuntars CBOOOAHBIN JEHEKHBIN MTOTOK?
17. Kakue neHexHpie TOTOKA BO3HUKAIOT IIPHU 3aBEPIICHUU MPOEKTa?
18. [Touemy Bo3HHKaeT HEOOXOAUMOCTD YUeTa PUCKa B MHBECTULIMOHHOM aHamn3e? Kak MOXXHO
Y4ECTh PUCK?
19. Kak yunTbiBaeTcst ”HGISINA TPU aHATTN3€ MHBECTHUIIMOHHBIX TIPOEKTOB?

Pasznen 5. ®uHaHcoBasi cTpaTerus KOMIAHUU

1. B uem cocTout nBoMCTBEHHAs IPUPOAA CTOMMOCTH KanuTaa?

2. Kak ctommMocTh KanuTanza COOTHOCHTCS ¢ TPeOyeMOl HHBECTOPaMHU JJOXOAHOCTHIO?

3. Kakwue (hakTopsl BAMSIOT HA CTOMMOCTb KanuTasna?

4. B pamkax kakux JIONYIIEHUWWA CHOpaBeIMBa MOJEIb CPEIHEB3BEIICHHON CTOMMOCTHU
kanurtana? B uem cyts mogenu?

5. Kak MUHUMH3UpPOBATH CTOMMOCTD Kanurajia?

6. Kak paccuntarh CTOMMOCTB OTAENIBHBIX 2JIEMEHTOB CTPYKTYpPBI Kanurana?

7. [Touemy wuMeromuecs Yy KOMIAHMM CpeacTBa (HepaclpeneieHHass NpuObLIb U
aMOPTHU3aLlMOHHBIE OTYMCIIEHUS1) UMEIOT cTouMocTh? Kak paccuutars 3Ty CTOUMOCTH?

8. [Touemy c yBenuueHHeM MOTPEOHOCTH B (PUHAHCHUPOBAHUHM CTOMMOCTH KamuTaja
yBEJIMUYUBaETCs?

9. Kak ucnonp3zoBaTh HHGOpPMAIUIO O CTOUMOCTH KamuTasa A NPUHATHS MHBECTUIIMOHHBIX
peteHnii?

10. 3a cyeT 4Yero BO3HMKAET ONepalmoHHbIA puck? CyllecTBYIOT JIM KOMIIAHWUHU, HE
[I0JIBEP>KEHHBIE OIIEPALIMOHHOMY PUCKY?

1. B kakoii oTpaciau onepanuoHHBI PUCK OOJbINE — B METAUIYPTHUH WIW B PO3HUYHOU
toprosie? [Touemy?

12. Kak MeHsieTcss omeparMoHHBIA phlYar Mpd HM3MEHEHWH O0beMa eATEIBLHOCTH (eciu
IIOCTOSIHHBIE 3aTpaThl HE MEHSIOTCS)?

13. UYro Takoe puHAHCOBBIN phruar? Kak oH neicTByeT?

14. Kakum oOpa3om Bo3HHMKaeT (uHAHCOBBIA puck? CylmecTBYIOT 1M KOMIIAaHUHM, HE
MOJIBepKEHHbIE (PUHAHCOBOMY PUCKY?

15. B yem nposiisiercs neficTBre prHAHCOBOTO phiyara? 3a cyer 4ero?

16. ['oBOpAT, 4TO MpH UCHIOJNB30BAaHUU 3a€MHBIX CPEJCTB BO3ZHUKAET HAJOTOBBIA IIUT. B ueM
€ro cmbIcia?

17. Jli1st 9ero MOYKHO MCTOJIb30BaTh KOMOMHHUPOBAHHBIN phIyar?

18. KakoBbI 10CTOMHCTBA M HEAOCTATKU 3a€MHOI'0 U aKIIMOHEPHOTO KalUTala Kak HCTOYHUKOB
dbuHaHCUpOBaHUs?

19. Uro Takoe onTUMabHas CTPyKTypa Kanurana? Yem oHa OTIIMYaeTCs OT LEJIEBOU CTPYKTYPBI
Kanuraua?

20. B uem cymHocts Momenun Mwuiiepa u MoaunbsHu? B Kakux YCIOBHAX MOJEIb
cripaBemyiuBa’?

21. Kakwue (axtopsl, BIusIomue Ha CTOMMOCTh KallUTaja, yIuThIBAa€T KOMIIPOMHUCCHAS MOJIETH?

22. Yrto Takoe areHTCKUEe U3AepKKH? B uemM MOXKeT cocToATh puHaHCOBOE HeOIaromnomydue?

23. B uem ocHoBHOM BKmax moxenu Mwiepa U MoAWIbsSIHH B TEOPUI0 U IPAKTUKY
(MHAHCOBOTO MEHEKMEHTA?

24. Kakwue (akTopsl Ha IpakTHKE BIUSIOT HAa CTPYKTYPY KanuTana KOMITaHUH?

25. B yem cyTh quBuaeHaHON MOMUTUKK? Kak cTOMMOCTh KOMIIAHUM CBSI3aHA C IWBUJICHIHOU
MOJIUTUKOM?
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26. Kakwue (akTopsl BAMSIOT HA TUBUACHIHYIO TIOJIUTUKY?

27. Kak nuBuaeHIHAs TOJUTHKA OCYIIECTBIIACTCS HA MPAKTUKE?
YnpasjieHue 000pPOTHBIM KANIUTAJIOM.

1. N3 kakuX COCTaBJISIONMIUX COCTOUT 0OOPOTHBIN KanuTan? B ueM pazHuia Mexxay HUMHU?

2. [Touemy ympaBieHre OOOPOTHBIM KAlMTAIOM CBOJUTCA K HAXOXJICHHIO KOMIIPOMHCCA
MEXIY PUCKOM U JTUKBUAHOCTHIO?

3. B 4em cocrout ympasineHre 000pOTHBIM KaruTauiom?

4. N3 xakux craguii CKIaabpIBacTCsl KPyroooopoT 000OPOTHBIX aKTUBOB?

5. UTto Takoe npou3BOACTBEHHBIN 1TUKII? OUHAHCOBBIN HUKI? OnepanuoHHbli uki? Kak onn
COOTHOCATCA?

6. Kax paccunthIBaroTCs MpOAOIHKUTEIBHOCTU MPOM3BOACTBEHHOIO IMKiIa? PUHAHCOBOIO
nukiaa? OnepanmoHHOTO IUKIa?

7. Kakum 00pa3oM MOKHO peryiaupoBaTh MPOA0KUTETHHOCTh (PMHAHCOBOTO ITUKIIA?

8. Kakune pyHKIMM OCYIIECTBIISIIOT JEHEKHBIE CPEACTBA B KOMITAHHUH?

9. Uro Takoe LeIeBOE CaNlbI0 IEHEKHBIX CPEACTB?

10. Kakyro cTpykTypy umeeT nopTdenb KpaTKOCPOUYHBIX (PMHAHCOBBIX BJIOKEHUH?

11. Urto BXOIUT B MOHATHUE 3anacoB? B uem 3akiroyaeTcs ynpaBlieHUE 3amacamMu?

12. Hcxons 3 Kakux cooOpaXeHUN OmpeIesieTcsi ONTUMATbHBI 00beM 3aKa3a’?

13. B uem npenmyniecTBa ¥ puCKH CUCTEMBI IOCTABOK «TOYHO B CPOK»?

14. B ueMm cyTh ynpaBieHus 1e0UTOPCKON 3a0IKEHHOCTHIO?

15. Hcxons n3 kakux cooOpakeHuit GopMHUpYyeTCst KpeAUTHAS MOJTUTUKA?

16. KakoBbl  mpomenyppl ©  TIOJUTUKH  B3BICKAHHUS  IPOCPOUYCHHON  JIE@OMTOPCKOM
3a/10JDKEHHOCTH?

17. 3adeM UCIOIb3YeTCs HOPMUPOBAHNE OOOPOTHBIX aKTHBOB?

18. Kakumu uHCTpyMEHTaMu (PUHAHCUPYIOTCS 000POTHBIE AKTUBBI?

19. B yewm pa3zHuia Mexay arpecCUBHBIM U KOHCEPBATUBHBIM MOJAX0AAMU K (GMHAHCHUPOBAHUIO
000pPOTHBIX AKTUBOB?

20. B ueM »KOHOMUYECKHI CMBICIT CIIOHTAHHOTO (PMHAHCUPOBAHUS?

21. Uro Takoe oBepapadt?

22. B uem pa3Huia Mexay pa3IMYHbBIMU BUIAMH KPATKOCPOUHBIX KPEAUTOB — PEBOJILBEPHBIM,
OHKOJIBHBIM, KPEAUTHOM JINHUEN U 11p.?

23. Yrto Takoe Bekcenb? B yem oTiauyms BeKcenst OT 0aHKOBCKOTO KpeauTa?

24. UYro takoe (axropunr? s yero ucmonbzyercs (akTopuHr?

MeToanyecKkue peKOMeH/IaluM:

JIMcKyccHs 3aKIIIOYaeTcsi B KOJUIEKTUBHOM OOCYXKIEHUM KakKoro-aubo BOMpoca, MPOOJIEeMbl WK
COTIOCTaBJICHUH MH(POPMAIUH, UACH, MHCHUM, NMpeanoxkeHnid. OqHOMY U3 MaruCTPaHTOB TpeJiaracTcs
chenatb 0030p BBIOpaHHOW TeMBbI, cPopMyIHpoBaTh CBOIO TOuKy 3peHus. [lociae 3Toro npyrum
YYaCTHHKAM JMCKYCCUU TPEIIaracTcsl BRICKA3aTh CBOE MHEHHUE MO 00CYXIaeMOMY BOIIPOCY U MPHBECTH
apryMeHTHI Il ero o0ocHoBaHuUA. LlensimMu mpoBeAeHUsT AMCKYCCHMM MOTYT OBITh OOydeHHe, TPEHUHT,
CTHUMYJIMPOBaHHE TBOPYECTBA

JlaHHBIN MeTO O0yYeHHUsI 3aKII0YaeTCs B MPOBEACHUN OOCYXKJIEHUN MO0 KOHKPETHOU mpobiieMe B
OTHOCHUTEIIEHO HeOONbIUX rpynmnax ooydarommuxcs (0T 6 mo 15 den.). YueOHas AMCKycCUS OTIMYAETCS
TEM, 4YTO ee mpoOiieMaThka HOBAa JHIIb JJs TPYNONbl JIUI, YYacCTBYIOIIUX B JTUCKYCCHH, €€
OpPUCHTHPOBOYHBIA pe3yIbTaT H3BECTEH oOpranmsaropy. Llemb y4eOHOW IUCKyCCMU — OBIAJICHUE
YYaCTHHKAMH METOJIaMH BEICHUS OOCYKIEHHsI, TIONCKAa W (OPMYJIMPOBAHUSI apTYMEHTOB, MX aHAJIN3A.
I'pamoTHO Opranu3oBaHHas y4eOHas TUCKYCCHS SBISCTCS (PAKTOPOM DPA3BUTUS KOMMYHUKATHUBHBIX H
AQHATUTHYECKUX CIIOCOOHOCTEH, TO3BOJISIET BBIIBUTH YPOBEHB IMPEICTABICHUI IO ONPEICICHHOW TeMe,
npobneme. Cpeau pakTOpoB YriyOIEHHOTO YCBOSHHS MaTepralia B X0/Ie IUCKYCCUU BBIICIISIOTCS:

- 0OMeH nHpopMaIHei;

- CTUMYJIMPOBAaHUE Pa3HBIX MOAX0/I0B K CYTH 00CYXIa€MBbIX BOIIPOCOB;

- COTJIaCOBaHME HECOBMAIAIONINX MHCHUH M MTPEUIOKEHUH 110 UX OICHKE,

- BO3MOKHOCTB OTBEpraTh JH000€ U3 BHICKA3bIBAEMBIX MHEHUH;
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- moOY)KICHNE YIaCTHUKOB K ITOMCKY TPYITIOBOTO COTJIAIICHHS.

[TocnenoBaTenbHOCTH ITANOB TPYHIIOBOTO OOCYXICHHS TPOOJIEMBI:

- IOUCK W OMpeJereHrue mpoOiaeMbl (3aTpyAHEHUS), peliaeMble TPYNIOBBIMH METOIaMH (ITyTeM
BBIPAOOTKH OOIIETO MO0IX0/1a, JOCTHKEHHUSI COTJIACHs);

- (hopMynupoBKa MPoOIEMBI B X0JI€ TPYIIIOBOTO aHAIIN3a, 00CYKICHHS;

- aHAJIU3 IPOOIIEMBI;

- TIOTIBITKH HAWTH pelIeHre MpoOieMbl (OHU MOTYT MPEACTABIATh OO0 MpoIiece, BKIIIOYAIOIIAN
oOcyxnenue, cOOp MaHHBIX, MPUBJICYCHUE TOMOIHUTEIBHBIX NCTOYHUKOB WHPOPMALMU U T.1.; TPyIa
JIeNIaeT MpeIBAPUTEIbHBIC BEIBOJIBI, POBOIUT COOp MHEHUH U T.J., IPOABUTASACH K COTIIACHIO).

OOyuaromuiicss MOKET MOATOTOBHTH HE 0ojiee IByX OTBETOB HAa BOMPOCHI K KOJUIOKBHYMY. Kpurepuu
OLICHUBAHMs OJHOTO OTBETa: 5 OauIOB BBICTABISETCS OOYydYalOUIEMYCs, €CIM OH MEPeUHCIsieT Bce
CYIIECTBEHHBIC XapaKTEPUCTHKA OOO3HAYEHHOTO B BONPOCE NPEAMETa W BO3MOXKHBIE BapHAHTHI
JabHEHIIETro Pa3BUTHUS PELLICHUS IPOOJIEMBI, €CJIH 3TO BO3MOXKHO; 4 0aiiyia, eCiu CTyIEHT PacKpbUI TOJIBKO
9aCTh OCHOBHBIX TTOJIOKEHHH BOIIPOCA, MTPOAEMOHCTPHPOBA HETOYHOCTh B MPEJCTABICHISIX O TIpeIMeTe
BoMpoca; 3 Oana, eciy CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITOHEHTHI; 2 0ajia, ecliM CTYJACHT He MPOAEMOHCTPHPOBAN 3HAHMI OCHOBHBIX HOHSTHH,
IpeCTaBICHUN 00 U3y4aeMOM IIpeaMeTe

KonTpoabHasi Touka - B popme 3a1a4 (MMCbMEHHAA).

Cumyayuu 0na ananusa (3adavu)
HasBaHnue TeMbl

IIpumep cutyanuit ayis ananusa

JUCTIATUIHHBI
1. OcHOBBI 1. PackpoiiTe OCHOBHBIE 33729 ACSITEILHOCTH U 00S3aHHOCTH (PMHAHCOBOTO MEHEKepa Ha TPEANPUITHN
¢uHaHCOBOT | (OpraHu3aLuy).
0 2. OxapakTepu3yiTe JUCKyCCHOHHBIE TOUYKH 3pEHHS [0 BOIPOCaM CyIIHOCTH U pyHKuuni ¢pruHaHCOBOTO
MEHE/KMEH | MEHE/KMEHTa.
Ta 3. Oxapakrepu3ylTe AUCKYCCUOHHBIE TOUKU 3PEHHS 110 BOIPOCaM HaJM4Ksl (PUHAHCOBOTO MEXaHU3Ma U
€ro COCTaBJIAIOIINX.
4. [aiiTe CpaBHUTEIFHYIO XapaKTEPUCTHKY Pa3IMYHBIM HCTOUYHIKAM (DHHAHCOBOW MH(POPMAIIUH O
NIESITETFHOCTH OpPTaHU3aIlHH.
5. 3Hadyenne OajnaHca opraHu3alud UIsI KHHOPMAITMOHHOTO OOECTICeYeHHs AESTeNbHOCTH (PMHAHCOBOTO
MEHeKepa.
2. 3amanue 1.0OmpenenuTh AWAmnma3oH KojJeOaHWW OCTaTKa IEHEXHBIX CPEICTB, a TaKK€ MAKCUMAIbHYIO W
®duHaHCOBas | CPEIHIOI CYMMY JTOTO OCTaTKa, €CJIM W3JCPKKH TMOKYNKU-TIPOJaXH IeHHbIX Oymar 200 ngeH. en.,
CTpaTerus BOJIATHJIBHOCTh HM3MEHEHUS JEHEeXXHBIX cpeactB 2500 meH. en. B JeHb, CpelHEAHEBHAas CTaBKa IIO
OpraHM3any | KpaTKOCPOUYHBIM IeHHbIM Oymaram 0,08 %, pe3epB eHeKHBIX ycTaHOBIIeH B pazmepe 500 jeH. en.
" 3ananue 2.ITotpeOHOCTH B OOOPOTHBIX CPEACTBAX MPEANPHUATHS B OTYETHOM roay 1,2 MIIH 10JUT., NpUOBLIb
cocraBmwia 0,5 miH nomn. Temn wabasuuu - 15 %. Bcero M npuObIIb NMPEANpHATHE MOXET H3bATH
13 000pOTa M IMYCTUTh Ha COLMAJIbHBIC HYKAbI?
3. 3ananue 1.0npenenuts pasMep paBHOMEPHBIX BBIILIAT (Pa3 B roJl, B KOHLE I'0/a) IIPX BO3BpATE JA0JITa, €CIIU
VYupasnenne | cymma poisra 180 Teic. py6. Ha 4 rona oz 10 % romoBbIX.
AKTUBAMH B Hawane ompezaereHHOro roja 3amachl ChIpbs, TOTOBOM MPOXYKLUMHM M HE3aBEPIICHHOTO IPOU3BOJICTBA

3HAYUTENBHO TPEBBIIIATH MOTPEOHOCTH KOMMAHWH. lIpM 3TOM CyIIeCcTBEHHAas HYacTh 3alacoB OblIa
HEJIMKBHHA: CBIpbe U MaTepraibl — 14% B CTPYKType 000POTHBIX aKTHBOB MPEANPHUATHS, HE3aBEPIICHHOE
MIPOU3BOJICTBO - 7%, TOTOBas MpOAYKIWs - 15%. [ oTpacin TSKEIoro MamIMHOCTPOEHHS, K KOTOPOit
OTHOCHTCS] BpsSHCKHI MalTMHOCTPOUTENHHBIN 3aBOJI, XapaKTePHO HCIOIH30BaHNE 3HAUUTEIFHBIX 00BEMOB
BHEIIHETO (pMHAHCHPOBaHUA. [IpM 3TOM 4YacTh MPUBJICYEHHBIX KPEIUTOB 3aMOPAKUBAJIACH B 3amacax M
MPOCPOUCHHON KPEAUTOPCKON 3aM0mKeHHOCTH. [l03TOMYy OBLIO MPUHATO pelieHHEe O pa3paboTke U
BHEJIPCHUH CHCTEMbI HOPMHPOBAHUS U YIIPABICHHUS 000OPOTHBIMU aKTHBAMU KOMITAHUH.

PykoBoACTBY 3aBOa MPECTOSIIO PEIIUTD CIIEIYIOLINE OCHOBHBIC 3a/1aut:

- COKpallleHUe 3aIlacoB CHIPbsl K TOTOBOM MPOIYKIMH, a TAKXKE 3aTPaT HA UX XPaHEHHE;

- IIOUCK nyTeﬁ pcain3alii HEJIMKBUHBIX 3a11aCOB;

- COKpalIeHHUe MPOJOIKUTEILHOCTH 3aTPATHOTO UKJIA (TIEPUOJ OT MOMEHTA OTUIATHI ChIPhsl U MaTEpPHAIOB
IO TIOCTYTUICHHUS ICHET 33 PEATM30BaHHYIO TPOIYKIIHIO);

- OIITUMU3AIS pa3Mepa TeOUTOPCKON 3aJ0DKEHHOCTH.

VYcioBHO Tporiece CO3MaHHS CHCTEMBI YIPAaBICHHUS OOOPOTHBIMH aKTHBAMH MOXHO TIOJCIHTH HAa TPH
OCHOBHBIX dTara:

- CO3/IaHUE CHCTEMBI HOPMATHBOB,;
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- BHEJIPCHHUE CUCTEMbI MOHUTOPHHT'A;
- ICTIETHPOBAaHNE OTBETCTBEHHOCTH PYKOBOAHUTEISIM HOPA3eIICHIH.

3amanme 2.PaccunTaTth ONTHMAaNbHYIO BEIMYMHY 3aKa3a s KOMIIAHWM, CPEOHHH pa3Mep 3akasa,
KOJIMYECTBO 3aKa30B B I'0Jl, €CIIH 00HEM IPOJIAXK B TOJ COCTABIAET 15 THIC. €., IeHa eauHUI u3aemis 120
p., 3aTpathl Ha xpaneHue 20 % OT IEeHbl ¢AMHUIIBI, CTOUMOCTh OpTaHH3AIMK OJTHOTO 3aka3a 2500 neH. e
Kaxk nosnusier m3meHeHune Beex daxropos Ha 10 % (1o ouepenn)?

3amanne 3.IIpoM3BOMMTENM WTPYIICK NPEAOCTABISIIOT CKUAKH TMOTpeOUTENsIM 3a OBICTPYIO OIUIaTy Ha
ycoBusx: «3/20 uncto 40»; MpoU3BOAUTENN OBITOBOM TEXHHKH CKHIKH IPEAOCTAaBIISIOT 1O cxeme «4/10
yucto 30». Kak cpaBHUTB ycoBHsI MPOJIaX CO CKUIKOM B 9TUX OTpacisix?

4.
VYmpasnenue
KaruTaioM

3ananue 1.Kanuran obmecta cocraniseT 210 MIIH p., B TOM YHCIIE JOJTOCPOYHBINA KpeauT — 80 MIIH p. 110
craBke 25 % ropoBbiX. [IpuObUIE 10 ymuiaThbl HAJIOTOB M BBILIATHI MPOLIEHTOB cocraBuia 150 muH p.
Paccunrath ()MHAHCOBBIN phIYAr IS MIPEIIPUATHSL.

3anmanue 2.0npenenuTh ONTHMATIBHBIA pa3Mep MPOJaXH JETKOPEaNTn3yeMbIX LECHHBIX Oymar it (GupMbl
«Apkazma», eCii B TEUEHHE Mecsma TpedyeTcs ACHEKHBIX CPEACTB Ha CyMMY 2,5 MIH ., TIOCTOSHHEIC
M3JEPKKH 10 Tpojaaxe meHHBIX Oymar 5500 p., HOXOTHOCTH KPAaTKOCPOUYHBIX IEHHBIX Oymar — 7 %
TOJIOBEIX. [IeHeKHbIe TOTOKH (UPMBI SBISIOTCS CTa0MIEHBIMU.

3anmanue 3.01CHATH Ie1ecO00pa3HOCTh BIOKEHUS ACHEKHBIX CPEICTB B TAKET OONMHUrauii, €CIH N3BECTHO:
HOMHMHAI nakeTa — 50 THIC. py0., IIeHa NOoTalleHUs PaBHA HOMHUHAITY, KYIOHHBIH IIPOLIEHT IT0 OOIUTaIIsIM
He BeITUIaunBaeTcs. CeromHs makeT MokHO mprobpectu 3a 40 Tric. py0. Cpok morameHus makeTa — depes
3 rona. lHBecTopa yCTPOUT JOXOAHOCTh HEe MeHee 20 % rogoBbIX

3ananue 4.PaccuuraTh BHYTPEHHIOIO CTOMMOCTH OOJIMralliH, BBITYIIEHHOPH Ha S JIeT HOMHUHAJIOM
1200 p. Kynonnast craBka 10 % 3a momyroaue, A0X0J] BBITUIAUYMBAETCS BaXAbl B roja. CpelHepbIHOYHAS
craBka — 18 %.

3ananue 5.O0BIKHOBEHHBIE aKIIMU U J0JITOBbIE 00s3aTeIbCTBA KOMIIaHUH olleHuBaroTcst B 50 u 30 mMutH p.
COOTBETCTBEHHO. B HacTosiee BpeMsi MHBECTOPHI TpeOyIoT 18 % NOXOIHOCTH OT OOBIKHOBEHHBIX aKIUH U
9 % OT IONTOBBIX 0053aTEILCTB.

UTo MpOU30MIET ¢ 0KUIAEMON TOXOTHOCTHIO aKIHA, €CITH KOMITAaHHS JOTTOJHUTEIEHO BEIITYCTHT aKI[UH Ha
10 MITH p. ¥ HCHONB3yeT MOJIYYCHHBIC NEHBTH UL U3BATHS U3 OOpAIICHHS IOJTOBBIX 005S3aTEIBCTB?
JlomycTim, 9TO H3MEHEHUS CTPYKTYPhI KalliTaj a He BIMSAIOT Ha MIPUCYIIUH OOIUTalUsAM PUCK U OKUIaeMast
JOXOIHOCTh aKTUBOB (CpEIHEB3BEIICHHAS CTOMMOCTD KalllTana) ocTaeTcs 0e3 n3MeHeHus. Pemmts 3amaqy
0e3 yueTa HaJIOTOB.

3amanne 6. Kommnanwust Beimyctvna 12,8 MIIH OOBIKHOBEHHBIX akIuil. Tekymas 1neHa oqHon akuun — 29 p.
Kommanus Taxxe ocyliecTBHIa SMUCCHIO o0nuranuii oobemMoM 100 ThIC. MITYK, HOMUHAJIBHAS! CTOMMOCTb
onHoi obmuramuu 1000 p., KymoHHBIM Koxon mo obsuranun — 9 %. Ob6auranuu MpoAaroTcs IO IIeHE,
cocraBioneil 87 % HoMHHANBHOW cTOMMOCTH. CpoK MOramieHHs OOJMranuii HacTymaeT depes S5 Jer.
Kommanus Takxe BbITYCTHIIA 2 MJIH. IIT. TPUBUIICTUPOBAHHBIX aKIIMH, PHIHOYHAS 1IeHa 0J1HO# akiun — 40
p. JAuBHICHIBI IO OOBIKHOBEHHBIM aKIMSIM COCTABIISIOT 2 P. HA OJHY aKIHUIO, IT0 MPUBHUIICTUPOBAHHBIM — 4
p. Temm npupocTa IUBHICHIOB IO OOBIKHOBEHHBIM aKIUAM OXKumaercs 8 % B rol. Y KOMIIAHUU UMEETCs
JIOJITOCPOYHBIA 0aHKOBCKHI KpeanT pazMepoM 20 MIIH p., IPOLIEHTHAs cTaBKa 1o KoTopoMy 11 % romoBbIX.
CraBka Hasnora Ha IpuObLTE — 24%.

KomnaHus ocyliecTBiIa BTOPYIO AMHCCHIO oomuramuii oobemom 500 TeIic. mT. HOMUHATBHAS CTOMMOCTD
onHoi obomuranuu 300 p., kynmoHHbIH g0X04 — 10 %. O0nuramu npoaatorcs o nene 80 % or HoMuHaA,
CpoK oOpareHust 3 roaa.

OnpenenuTs CpeTHEB3BEIICHHYIO U MPEIeIbHYIO IIEHBl KaluTajia.

3ananue 7.IIpeanpuarue maHAPYeET BEITYCTHTE OOJIHUTaMy HapHIATeIbHOH cTonMocThIo 600 p. co cpokoM
morammeHust 10 et u KynoHHOU ctaBKo# 12 %. Pacxoas! o peann3anuy OOTUTaIiil COCTaBAT B CPEeIHEM 2
% HapHUIaTeNFHOW CTOMMOCTH. /[T TOBBIMIEHUS TNPHUBIEKATSIHFHOCTH OOJIHMramuii OHW TMPOAAIOTCS Ha
YCIIOBHSIX AUCKOHTa — 5 % HapumaTenbHo# cromMocTr. Hamor Ha npuOsis coctaBisiet 24 %. Tpebyercs
paccuuTaTh CTOMMOCTB 9TOT0 HCTOYHHKA CPEJICTB.

3ananue 8.Brrman xpeaur 10 000 p. Ha momyroaue mox 20% rogoBeIx. B ciaydae mpocpodku BO3BpaTa A0ira
MIPOIICHTHAs CTaBKa yBeIMUYMBAaeTcs Ha 2 % B KaXIOM CIEAYIOUNIeM IIONYyTOAWH W HAYMCIIAETCS Ha
HapameHHyo cymmy. Jlonr Bo3Bpamiaercs 4epes 1,5 roma. Kakyro cymmy ciieayer BEpHYTh?

5.
Yupasnenue
JIEHE)KHBIMH
MOTOKaMU

3anmanue 1.OnpenenuTs, 4eMy paBHBI yUeTHAs U MPOLIEHTHASI CTABKH IIPH BO3PACTAHUN CTOMMOCTH 32 TOJI C
20 TBIC. P. 10 25 THIC.D.

3anmanue 2.Cymmy 100 000 py6. BmoXwiau B OaHKOBCKUE nemo3uT Ha 2 ronma mox 11 % 3a xBaprtan (c
Kanuranuzanueit). Omnpenenuts npuObBUIL Kpeauropa. Paccuurars HOMHHAIBHYIO (9 (EKTHBHYIO)
IPOLIEHTHYIO CTaBKY.

3amanue 3.PaccuutaTh BCE BO3MOXKHBIE OLIGHKM JEHEKHOrO MOTOKA, BKIIOYAIOIIETO YeThIpe
MOCIIeI0BaTeNIbHBIX BBIMIAaThl B 00beme (-100, 180, -10, 120, 290) ThIc. p. B rojJ NpH MIPOLIEHTHON CTaBKe
12%.

3amanune 4.0npeneauTb pa3Mep paBHOMEPHBIX BBHIILIAT (pa3 B IoJl, B KOHIIE T0/1a) TIPH BO3BpaTe J0JTa, €CIIU
cymma goira 200 Teic. py6. Ha 4 Toga mon 15 % romoBBIX.
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3ananue 5.IIporHozupyemoe 3HaUE€HUE CPEIHEMECSYHOro TeMmna pocra LeH — 4 %. 3a kakoil mepuoj
BpEMEHH JIEHbI'M 00eCIIeHATCS: a) B 2 pa3a, 0) B 3 paza?

3amanne 6.0mpenenuTh pasMep paBHOMEPHBIX BBITUIAT (pa3 B KBapTall, B KOHIIE KBapTaja) MPW BO3BpaTe
noJra, eciu cymma gosra 160 teic. py6. Ha 1,5 roma mox 11 % rogoBbIX.

6.
Yupasnenue
(brHAHCOBBI
MU pPUCKaMH

3amanue 1.CymiecTByeT MpOeKT, B KOTOPHIH TpedyeTcs BIOKUTH 20 MiTH py0. MUHHMAIBEHO IOMYyCTHMAs
IOXOTHOCTH 5 % B ToA. Jloxo[ oT peanmm3anuy mpoekTa OyneT moiydeH uepes 2 rojga B o0peme 26 MITH pyo.
BespuckoBas HopMa moxogHOCTH - 8 % B roa. bera-koadurment paser 0,9. Oxxumaemslit TeM HHPIAITIT
- 10 %. CpenneprlHOYHAS HOpPMa JOXOTHOCTH IO aHAJOTHYHBIM mpoekTaM 18 % romoBeix. Crexyet m
IPUHATH JaHHBIM MIPOEKT?

3ananue 2.BriOepuTe HaMeHee pUCKOBBIN BapuaHT BIO)KeHHs Kanutana. Bapuant Nel: Cpenuss BennunHa
npuosim — 40 THIC. py0. BepostHOCT monydeHus npuosun B pasmepe 20 Teic. pyd. paBHa 0,3 u 60 ThIC.
py6. — 0,2. Bapuanr Ne2: Cpennsist BennunHa npuosuti — 34 Teic. py6. BeposiTHOCTD nostyueHus: npuOblu
B pasmepe 52 TbIc. py0. paBHa 0,2 u 18 ThIC. py6. — 0,4. Kpurepuem BbiOOpa sIBiISETCS HauMEHbIIAs
BeTMYNHA KO3 PHUIIEHTa BapHAIIHH.

1. IlouemMy HOCTpOEHHE COBPEMEHHBIX CHCTEM PHCK-MEHEIXMEHTAa HEBO3MOXKHO 0€3 HCIONB30BAHUS
KOJINYECTBEHHBIX METOHOB?

2. Kakune KOMMYECTBEHHBIE METOBI OCOOCHHO MHTCHCHMBHO HCIONB3YIOTCS B (PMHAHCOBOM MHXKCHEPHU U
mouemy?

3. Kakum 06pa3oM CeKpIOpUTH3AIMS MOXKET OBITh UCIIOIb30BaHA AJISI LIEJICH yIPaBICHUS KPEIUTHBIMU
puckamu?

7.
VYmpasnenue
WHBECTHULINSA
MU

3ananue 6.MHBecTOp jkenaeT BIOXKUTH ACHEKHBIE CPEACTBA B CTPOUTEIBCTBO MPENNPUATHUS, KOTOPOE
npeamnoiaraercs skciuryatuposath 20 ner. MuBectnium, obmeit cymmoi 10 000 ThIc. p., peieHo
BKJIaIbIBATh MOJTAMHO B Hauaje Kaxa0ro roja CTpOUTENbCTBA NPEANPUATUS B TeueHue 3 yieT: B 1-if roq —
3000 teIC. P.; BO 2- — 2000 TBIC. P.; B 3-it — 5000 THIC. p. IlO OKOHUaHMU 3 €T CTPOUTEIHCTBA
npeanpusitue OyIeT IOCTPOCHO, BBEJEGHO B OKCIUTyaTallMI0 W HAYHET NPOU3BOJUTH IPOAYKIIHMIO,
O’KHMJIaeMBIH €XKET0IHBIH 10X0 (BBIPYYKa) OT KOTopoii HameuaeTcs B pazmepe 4000 ThIC. p. IPH €KETOAHBIX
tekymux 3arparax 2000 Teic. p. MHBecTOp cumTaet, 4yTo yueTHas ctaBka LlenTpanmsHoro 6anka PO B mepron
CTPOUTEIBCTBA NMPEANPHUATHs OyaeT paBHa 12 % romoBeIX, a B IEPHOJ SKCIUTyaTauu npeanpustas — 10 %
ronoBbeix. KakoBa 11esecoo0pa3HOCTh BIOKEHHS HHBECTHIINH B CTPOUTEIBCTBO MPEATIPUATHSA?

3aganme 7.HeoOxommmo TpHWHATH pEMIEHWE O BIOXEHHM MACHEKHBIX CPEICTB B CTPOHTEIHCTBO
MPEIIPHUATHA, KOTOpOe IpearoiaracTes dKcIuryatupoBaTth 18 mer. MaBecturnm, obmen cymmoir 10 000
TBIC. P., PEILICHO BKJIA/bIBATh ITO3TAITHO B HaYaJle KaX/0TO T0/la CTPOUTENBCTBA NPEANPUSLTHUS B TeUECHHUE 3
net: B 1-it rom — 3000 TteIC. p.; BO 2-it — 3000 THIC. P.; B 3-i1 — 4000 TBHIC. p. [TO OKOHUAHMHU 3 JeT
CTPOUTENBCTBA MpPEINPHUATHE OyAeT IOCTPOSHO, BBEACHO B AKCIUIyaTallMI0 W HAYHET IPOM3BOAUTH
MIPOAYKIIUIO, O’KUIAEMBIH €XKErOIHbIH J0X0A (BBIpyYKa) OT KOTOpoil Hameuaercs B pazmepe 4000 Teic. p.
IIPU €XETrOAHBIX TeKymux 3aTpaTax 2200 TeIC. p. MIHBecTOp cuMTaeT, yTo y4deTHas cTaBka LleHTpanbHOro
Oanka PO B nepuon crpoutenbcTBa npennpustus oyaer pasHa 10 % rogoBblX, a B EPUO SKCIUTyaTalluu
npeanpusaTist — 8 % romoBbIX.

3ananue 8.JIMeercsi MHBECTUIIMOHHBIA MPOEKT CTPOUTEIHCTBA MPENNPHUITHS, KOTOPOE IPEIIoaracTcs
skcruryatupoBath 20 jer. MaBectrunnm, obmeit cymmoii 11 000 ToIC. p., pelIeHO BKIAIBIBATh ITOITAITHO B
HayaJie Ka>KJoro rojia CTpOMTENIbCTBA MPeaNpHusaTHs B Teuenue 3 siet: B 1-it ron — 5000 ThIC. p.; BO 2-H —
4000 TeIC. P.; B 3-i1 — 2000 TBIC. p. [T0 OKOHUAHWH 3 JIET CTPOUTENHCTBA NPEANIPHUITHE OYAET MOCTPOCHO,
BBEJ/ICHO B 3KCILTyaTallMi0 ¥ HAYHET IPOU3BOANUTH NMPOAYKIIHUIO, 0XKUAAEMBIH €KEroIHbIH T0X0 (BBIpYUKa)
0T KoTOpoii HamevaeTcst B pazmepe 4000 ThIC. p. IpH eXKEeTroIHBIX TeKyIux 3arpatax 1500 Teic. p. IHBecTOp
CUMTAeT, YTO yueTHas craBka LlenTpansHoro 6anka PO B meprosa cTponTENsCTBA IPEANIPUATHS OYAET paBHA
11 % ronoBeIX, a B mepuof 3kciuryatanuu npeanpustus — 10 % rogoeix. Kakosa sddextuBHOCTH
WHBECTUIIMOHHOTO TPOEeKTa?

3ananue 9. KoMmnaHus umeeT BO3MOXKHOCTb HHBECTHUPOBATh 105 MIH p., B TOM uHcie B epBblit rogq — 10 70
MJIH p.; TIPH 3TOM CTOMMOCTb MCTOYHHMKOB (uHaHcupoBanus cocrasisier 11 %. Tpebyercs cocraBUTh
ONTHMAJIbHBIN HHBECTHIMOHHBIN NOPT(EIb, €CIIM UMEIOTCS YEThIPE HE3aBUCHMBIX ITPOEKTA.

8.
AHTHKpHU3HC
HOE
(buHaHCOBOE
yIpaBieHUE

1. Yro BimsieT Ha GUHAHCOBYIO YCTOMYUBOCTH OPTaHU3AIHH?

2. [Tpoananu3upynTe METO B! IOBBITIICHHUS (PMHAHCOBOW YCTOWIMBOCTH.

3. KakoBo HOMKHO OBITH COOTHOIIIEHHE COOCTBEHHBIX M 3a€MHBIX CPEJCTB OpTaHN3aIlNil Pa3InIHbIX
oTpaciei?

3. Ilpu KaKuX yCIOBUAX PACCUUTHIBAIOTCS KO3 (PHUITMEHTH BOCCTaHOBIICHHS TTATEKECTIOCOOHOCTH?
Yem OyAyT OTIHUYATHCSI METOJIMKH OIICHKH (DMHAHCOBOTO COCTOSHUS KPYITHOTO TOPTOBOTO XOJIIMHIA U
JIM3UHTOBOW KOMIaHUU?

IIpakTnyeckue 3agaHus (3a1a41)
1. [Ipenmnonoxum, 4To CTaBKa MPOIIEHTA MO Ka3HAYEHCKUM BEKCesiM paBHa 7%, a oxxugaemas
pbIHOUHAs 10X0aHOCTh 12%. Onpenenure npemMuto 3a puck. KakoBa pelHOYHAs I[€HA aKIIMK KOMIAHUU X,
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eciu Oera akiuM paBHa 1,2, ee BIIaJeIbIbl TOJBKO YTO MOJIYYWIA TUBHACHIBI B pasMepe $5 Ha akiuio, U
0’KHMJIa€TCs, YTO TUBHUACH] OyneT pactu Ha 3% B roj.

2. Brb1 paccmaTtpuBaeTe BO3MOXXHOCTD PUOOPETEHHS aKIMii OJJHOM U3 Tpex KoMmaHuii A, B,
C. Oxupmaercs, 4TO KOMIaHUs A OyIeT €XKEeroJHO BBIIAYMBATh JUBUACHI $12 Ha akmuio B TCUCHHE
JIOCTAaTOYHO JOJATOr0 BpemeHu. [lo akiuu xkommaHuu B B 3TOM romay BbIIIaueH TUBUACHI $5, moTom
TUBHICH]T OYJIET MOCTOSTHHO pacTu ¢ TemnoM 4% B rox. 1o akiuu komnanuu C B cieayromeM roay Oyaer
BBIIJIauCH AUBHACHA $5, mOTOM MuBUACH ] OyAeT pacTu ¢ TeMrioM 6% Ha IPOTSDKEHUH S JIeT (T.€. 10 KOHIIA
[IECTOTO TOJa), MOCJe IIECTOr0 rojia POCT JAMBHUJCHIHBIX BBIILJIAT MPEKpPATUTCA, IUBUACHI OyAer
BBITNIAYMBATHCS HA YPOBHE MIECTOTO roja. Eciu cTaBka 0xumaaeMoil TOXOAHOCTH Kaxk 1o kommanuu 10%,
ONPEACIIUTE TEKYIIYI0O CTOUMOCTh aKIIUi Ka)XI0W KOMITAaHUU?

3. Bb1 nprobpenu kynoHHyto obnuramuio HomuHaioM $ 1 000 co cpokom A0 moramieHus 5
JIeT, KyMOHHOM CTaBKO# 7% (BBIIIaThl OCYIIECTBIISIOTCS pa3 B roj). KakoBa Oblia 1ieHa 00Iuraiuu, eciu
€€ JOXOMIHOCTh K IOTallIeHuI0 cocTaBageT 12%"?

4. Bb1 BbIUTpaiy B J10TEPEI0, U OPraHU3aTOPhl MPEASIOKUIN Bam yeTsipe rpaduka BbIIIIATHI
Beiurpeima: (a) $100 000 mvememnenno; (b) $180 000 uepes 5 net; (¢) $11 400 xaxaplii To1 OSCKOHEYHO
nonro (kak 6eccpounas oonmrarnst, nepnerynter); (d) $19 000 kaxnprii rox B Teuerue 10 net (BBIIUIATHI
- B KOHIIE TO/1a, T.€. MepBas BbIIUIaTa uepe3 roja). Pacmonoxure rpadvku BHIIIIATHI BRIUTPHIIIA B MTOPSIKE
yBenudeHust NPV (T.e. oT camoro HeBeIrogHoro Bam 10 camoro BeirogHOTO BaMm) mpu cTaBke mporieHTa
12%. IlpuBenuTe cBOU pacyueTsl

5. Bb1 BIUTpanu B J10TEpEr0, U OPraHU3aTOPhl MPeAsIoKUIu Bam yeTsipe rpaduka BbIILIATHI
Beiurpeima: (a) $19 000 kaxaeiii roq B Tedenue 10 jet (BBIILIATHI - B HaYalle Toja, T.K. IepBas BbIILIATa
HemeieHHo); (b) $11 400 kax bl ro OECKOHEYHO M0aT0 (Kak OeccpouHas oOmuramus, NeprneTyuTer);
(c) $6 500 B ciemyromieM Toay U BbIIUIaTa OyeT Bo3pacTaTh Ha 5% KaxIblid 1o 0ECKOHEUHO J0Jr0 (Kak
JTVBHICH] TT0 akiuu pactymei kommanun); (d) $115 000 memennenno. Kakoit rpaduk cienyer BHIOpaTh
Bawm nipu craBke npouenra 12%? [IpuBeaure cBou pacueTsl

6. JIuBUCHIHBIC BBITUIATHI KOMITAHUU COCTaBAT 4epe3 rox $2,5, yepes 2 rona - $3,4, 3arem
$2.8, 4ii rox koMmanus BeIaTUT $3,1 Ha akiuro. OXKHUIAETCs, YTO IOCIIE DTOT0 AUBHAECHIL KOMIIAHUU
OyIyT TTIOCTOSTHHO pacTH Ha 5% B roj, eciiu cTaBKa PIHOYHOM KanuTanu3anuu 8%, KakoBa B HACTOSIIEE
BpeMsI TEKYIIasi CTOUMOCTh JAHHOW OOBIKHOBEHHOW aKIIUU.

7. Ecimn w3BecTHO, uyTo Kamurtan nupemnpustus cocraBiasger $4000. M3 wux $2000 —
6ankoBckuid kpeaut U $2000 — OOBIKHOBEHHBIC aKIMU. BaHKOBCKHII KPEIHUT JOJIKEH OBITH TOTaIlICH B
Te4YeHHUe 2 JIeT paBHBIMU JOJISIMU B pazmepe $1232.64. OOBIKHOBEHHBIE aKIIMU KOMIIAHUU TPOJAIOTCS 32
$35, remn pocra quBHIeHIA cocTaBisieT 4% B IO/, CyMMa TEKYyIIero AUBHICH A coctaBisier $5. CtaBka
Hanora — 20%. Onpenenute craBky WACC.

8. CrpyKkTypa Kanurana KOMIIAHUU BRITTIAAUT ciieaytonm oopaszom: $5000 - 0ObIKHOBCHHBIC
axin,$3400 -Ipusenuruposannbie,$2000 - Kpeaur 6anka,$7000 - obmuramuu. Haiinure WACC, eciu
CTaBKa Hayora Ha npuObLUTs 18%, Kommanust umeeT B=1,5, TOXOIHOCTh Ka3HAYCHCKUX BEKCETIeH Ha PhIHKE
coctaBiisgeT 4%, cpenHepbIHOYHAs TTpeMuUst 3a PUCK 8%, KpeauT monydeH noxa 15% romoBbix, T0XOIHOCTh
o0nuranuii K MmorameHuio cocTaBisieT 7%, OHU BBIMYIIEHBI CPOKOM HA S5 JIET, U3AAPKKU CBSI3aHHBIC C
CBSIITYCKOM COCTaBJISIIOT 6% oTcTromMocTH. [IpuBenurupoBaHHbIe akIIMU HMEIOT AUBUICH] B pazmepe $15,
a UX TEKyIIasi ppIHOYHAsI CTOMMOCTB cocTaBisieT $98.

0. N3BecTHO, 4TO WMHBECTHIMHU B npeanpusThe coctaBmwin 500 Teic. pyOnei. Oxugaembie
noxo/bI (B ThIC.py0.) 3a 5 set coctasr: 1 rog — 100; 2 rog — 150; 3 rox — 200; 4 rox — 250; 5 rox — 300.
CraBka nuckontupoBanus 15%. PaccunTaiite uncTolii tuckoHTHpoBaHHBIH 10x01 (NPV) 1 BHyTpeHHIO0
HopMy noxoanoctd (IRR)(ucnonb3yiite mpubnmxeHnyo Gopmyiy).

10. AKTHUB TIpeanpusaThs 3a oT4eTHBIN mepuos coctaBuia 1000 miH. py0. Jlns mpousBojacTBa
OPOAYKIMH OHO wuCcmonb30oBasio 400 MiuH. py0d. coOCTBeHHBIX cpeactB u 600 MiaH. py0. 3aeMHBIX
OmneparmonHass npuObUTe mpeanpusatus cocraBuia 400 muH. py0. IIpolieHTHBIE BBIIIJIATHI 3a MEPUOJ
cocraBuiu 78 ThIc.py0. Hamor na mpuObuib cocraBiser 20%. Paccuuraiite ypoBeHb sddexTa
(MHAHCOBOTO phIUara.

11.  Komnanus umeer crneayromniue nokasarenu u3 ¢popmyist AFN: A*/SO = 1,6 L*/S0 = 0,4.
PenrabensHocTh pogax coctaBiseT 10%. 45% 4ducToil MpUOBLUTH BHITUTAYMBACTCS B BUJEC TUBUICHIOB.
[pomaxwu 3a npouwisiii rox coctaBmwin 100 miH. py0. [Ipennonoxum, 4To Ko3pPUIUEHTH OCTalOTCS Ha
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TOM k€ ypoBHe. KakoB OyeT MakCHMalbHbIM IPUPOCT MPOIaxK, KOTOPOTO CMOXKET IOCTUYb KOMITaHUS 0e3
MPUBJICYCHUS] TOTIOTHUTEIBHBIX CPEJCTB?

12. Osxkupaercs, YTO NMPOJAKW KOMITAHUH BBIPACTYT C SMIIH. py0. B TEKyIEM roxy A0 6 MIH.
pyO. B Oynymem roay. (Ha 20%). AKTUBBI KOMIIAHUM COCTABISAIOT 3 MIIH. py0. IO COCTOSTHUIO Ha KOHEIl
Tekymiero nepruoaa. Kommanus pabotaer Ha MOJTHON MOIIHOCTH. Ha KOHeI[ TeKyIIero rofga y KOMIaHUH
obu10 1 MITH. py0. Tekymux o0s3aTenbCcTB (250 ThIC. py0. cueToB k ormate U 500 ThIC.pyO. B pacmucKax K
noramenuio U 250 Teic.py0. 3aJ0/DKEHHOCTEH 1o 3apruiate U Hajoram). [locineHanorosast 10XOIHOCTh
npofax 5%. JluBuaeHHble BBILIATHI cocTaBisAioT 70% ot unctoil mpubsuin. PaccuuTaiite TpeOyembie
CpeZAcTBa JJIsl KOMIIAaHUM Ha Oyaymuit nepuof rno gopmyne AFN

13. OxumaeTcs, 4TO MPOJAAKH KOMITAHUH BBIPACTYT C SMIIH. PyO. B TEKYIEM TOy 10 6 MIIH.
py0. B Oynymem roay. (Ha 20%). AKTUBBI KOMIIAHUH COCTaBISIOT 4 MIIH. py0. IO COCTOSTHUIO Ha KOHEIT
Tekyuiero nepuoaa. Komnanus pabotaer Ha noinHoN MoImHOCTH. Ha KoHerl TekyIiero roga y KOMIaHUH
obuto 1 MutH. py0. Tekymux oOsi3aTenbeTB . [locneHanorosas 1oxonHOCTh mpoaax 5%. JuBuaeHaHbIC
BBITIAThl cOCTAaBISIIOT 70% OT uncToil npubsun. PaccunTaiite TpeOyemble cpeacTBa JUIsl KOMIaHUU Ha
Oyaymuii nepuon no gpopmyne AFN

14. OxumaeTcs, 4TO MPOJAAKH KOMITAHUH BBIPACTYT C SMIIH. PyO. B TEKYIEM TOy 10 6 MIIH.
py0. B Oynymem roxy. (Ha 20%). AKTUBBI KOMIIAHUH COCTaBISIOT 3 MIIH. py0. IO COCTOSTHUIO Ha KOHEIT
Tekymiero nepuoaa. Komnanus pabotaer Ha nmoinHoN MOIIHOCTH. Ha KoHerl TekyIiero roga y KOMIaHUH
6bu10 1 MiTH. pyO. Tekynux o0s3arenseTB (250 Thic. py6. cuetoB k omnate U 500 ThIC.py0. B pacnuckax K
norameHuto u 250 TeIC.py0. 3aI0JDKEHHOCTEH 1O 3apruiate u Hajoram). [locimenanoroBasi JOXOMHOCTh
npoaax 5%. JluBuaeHabl He BHIIIauMBaIOTCs. Paccumraiite TpeOyemble CpeicTBa JUIsi KOMIIAHUU Ha
Oynymmii mepuon o popmyne AFN

15. Menemkepsl IPOTHO3UPYIOT, YTO AUBHUACHIBI 110 aKIIUSIM KOMITAHUW B OMipkaiime 3 rona
OynyT u3MeHsAThes Tak: 1t rox - 2,1; 2ii - 2,0; 3i1 - 2,5. Tlocne 3Toro, B HOCTIPOTHO3HBIA IEPHO/T, TPUOBLITH
OyZeT pacTH ¢ HOCTOSHHBIM TemnoM 5% B Tojx Ha NPOTSHKEHUH BCETO OCTABIIETOCS CpOKa >KU3HHU
komnanuu. KakoBa IieHa akIMii, €ClIu JOXOJHOCTh AJIbTEPHATUBHBIX WMHBECTULIMHI cocTaBisieT 10%
rOJIOBbIX?

16. [To olieHKaM aHATUTUKOB, YUCTas MPUOBLIIHL KOMIIAHWH, a 3HAYUT U JTUBUICH/IBI [0 aKIUsIM,
Oyayt B Ommkaiimue 3 roga pactu ¢ TemrnoM 5% B rojl, TeKymuil auBuaeHa pased 5 pyo6.. I[Tocae storo
npuObLIb CTAOUIM3UPYETCS U AUBUACH]I, BHIIIJIAUMBAEMbI OJIMH Pa3 B T'OJl, CTAaHET MMOCTOSHHBIM, Ha BCE
BpeMsi CYLIECTBOBAaHMS KOMIaHuM. Omnpeaenure TEKYyIIYyI0 I[EHY aKlIHMH, €ClId NpPOLEHTHas CTaBKa
aJIbTEPHATUBHBIX MHBECTULINM paBHA 10% rom10BBIX.

17. VYcraHoBka cueTurka ropsueit Boasl B 1oMe cTouT 4580 11.e., mpu 3TOM yKe B CIEAYIOIIEM
TOJly YAAacCThCsl TIOCTUYh SKOHOMUHU Ha oruiaTe BojocHabkeHus B pazmepe 180 m.e.. Kakum nomxeH ObITH
OTHOCHTEJIbHBIA TOJIOBOM POCT IIEH Ha BOJOCHAOKEHHE NMPHU MPOIEHTHOW cTaBke, paBHOM 14%, 4T0ObBI
OIpaBJaTh YCTAHOBKY CUETUMKA, IPHU YCIOBUH, YTO TEMII pOCTa LIEH Ha BOJLY MMOCTOSHEH?

18. [lyctp meHa eauHUIBl NPOAYKLUH COCTaBIsEeT 2 T.p., IEPEMEHHblE 3aTparel 1,5 T.p.,
nocTostHHbIe - 9,5 T.p.. T'omoBoit 00BbeM peanusanuu TocTaBisger 25 mTyk. Onpenenure TOYKY
0e3yOBITOYHOCTH M 3amac (PUHAHCOBOM NPOYHOCTH B E€AMHUIAX NPOAYKUUHU. OmnpenenuTe ypoBEHb
omnepanroHHoro peraara. [locrpoiite rpaduk Toukn 6€3yOBITOYHOCTH.

19. VHBeCTUMOHHBIN MPOEKT pacCUMTaHHBIM Ha JBa roja, TpedyeT NepBOHAYAIBHBIX 3aTpar B
pazmepe 100 a.e.. Oxunmaembie 10X0abl OT TpoekTa: 1ii rox - 40 xa.e., 21 - 140 a.e. Paccuuraiite IRR.
20. AKTUB mpennpuaTus 3a oT4eTHbIA nepuoa coctaBuia 1000 muH. py6. [ng nmpousBoacTa

MPOYKIIUHA OHO UCTIOB30BaIo 400 MiTH. py0. coOCTBEeHHBIX cpeacTB U 600 MitH. py0. 3aeMHbIX. [IpuOBLTH
TPEIIPHUATHS 10 YIUIATHI IPOLIEHTOB 32 KPEAWT U Hajora Ha npuosuth coctaBuna 400 murH. py6. [Ipu aTom
(buHaHCOBbBIE U3JIEPKKH 110 3a€MHBIM CPEJCTBAM cOocTaBUiIU 66 MiH. py0. B oTyeTHOM nepuoje Hajlor Ha
npubbUIb coctaBun 18%. Paccuuraiite ypoBeHb 3¢(ekra GUHAHCOBOTO phlyara.

21. Barra koMmaHus IMEeT y4acToK 3eMIT cTouMocThIo $50 000 mytst crponTenbeTBa ohrcHOTO
3naHud. Bel nocuntanu, yto npu craBke 12% uncras npuseneHHas croumocts (NPV) nannoro npoekra
cocraBisieT $5 000. OgHako mepes; HaYaJIOM CTPOMTEIHCTBA BbI BHE3AITHO MOJTydaeTe MPEUIOKEHUE OT
Bamiero xoHTparenTa o mokymnke 3Toro ydactka. KoHTpareHt rotoB nepekynutb y Bac 3ToT ydactok u
3amaTuTh 3a Hero $58 000 nymst cymmamu: $20 000 — Hememtenno u 38 000 — yepes roj, HO BbI He
yBepeHbl Ha 100%, 9TO BTOPO# MaTeX OT KOHTPAreHTa MOCTYIUT - B YIKOHOMHUKE HAaOIIOJaeTcs Cral,
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CYyIIECTBYeT pHCK OaHKpoTcTBa KOHTpareHTa. (CTaBKa IPOLEHTAa IO TOJOBBIM TOCYJapCTBEHHBIM
obmuranusam CIHA — 5%. CraBka mo KpeauTy, HEIaBHO NMPEAOCTaBICHHOMY KOHTPAareHTY KpYIMHBIM
6ankom, cocraBisier 10%. Uro cienyer cnenars Bamielt koMmaHuu, 4TOObI YBEJIWYUTH HPUBEICHHYIO
CTOUMOCTH CBOUX aKTHUBOB?

22. Bariia komManust UMeeT y4acTok 3emiid ctouMocThio $50 000 1715t cTpouTenbeTBa OPUCHOTO
3nanus. Bel mocunrany, yto npu craBke 12% uncras npuseneHHas croumocts (NPV) nannoro mpoekra
cocrasisier $5 000. OmHako nepen Ha4YaaOM CTPOUTENbCTBA BBl BHE3AIHO MONTy4aeTe MPEIOKEHHUE OT
Bamero kontparenTa o nokymnke. KontpareHTt rotoB nepekynuTh y Bac 3TOT yuacToOK U 3aIjIaTUTh 32 HETO
$58 000 nByms cymmamu: $20 000 — nememnerno u 38 000 — yepes roj, npudem Bor yBepenst Ha 100%,
YTO BTOPOH IJIATEK MOCTYIUT, PUCKOB, CBSI3aHHBIX C 0AaHKPOTCTBOM B OuiKaiiiieM OyaylieM KOHTpareHTa,
Brb1 e BuguTe. CTaBKa MpOIEHTa MO TOJOBBIM rocynapctBeHHbIM obomuranusm CIIA — 5%. Uto cienyer
caenaTh Bareil koMrnaHuu, 4ToObI YBEIUUUTh PUBEIEHHYIO CTOUMOCTh CBOUMX aKTHBOB?

23. OO60poTHBIE aKTUBBI KOMIIAHUU COCTABIIAIOT 15 MITH. py0., 10JITOCPOUHBIEC aKTUBBI — 74 MITH.
py0., coOCTBeHHBIN KanuTall paBeH 51 MiH. py0. Kakyro cyMMy COCTaBISIIOT COBOKYITHBIE 0053aTelIbCTBA
KOMITAaHUH?

24. JBa rona Hazax Bel oTkpeutn neno3uT B 6anke Ha 500 Thicsd pyOseit mo craBke 8%. Ha
CKOJIBKO BBIPOCJIa CyMMa B OaHKe, €CJIU 10 ACTIO3UTY HAYHUCIISETCS CIIOKHBIA MPOIICHT?
25. JleHeXHBIH MOTOK IO MPOEKTY uepe3 roa coctaBut 540 Tric. pyo., uepes nBa roaa 200 ThiC.

py6. IlpoekT TpeOyer mHBecTuuuii ceromns B pasmepe 430 Teic. py0. KakoBa umcras mpuBeneHHas
CTOUMOCTbH MPOEKTA (B ThIC. py0.) IpH CTaBKe TUCKOHTHUpoBaHUs 13%?

26. JloxonHOCTh MHBECTOpa 3a 4 rojla C y4eTOM KaluTaJln3aluy MpoLeHToB cocTaBuiia 60%.
KakoBa rogoBast 10X0AHOCTh HHBECTOpPA?

27. Kakyto moxomHocTts 3a 4 rofa Moay4yuT WHBECTOP, €CIH MOJIOXKUT 1 MUJIHOH pyOsielt Ha
JIETIO3UT CO CJIO’KHBIM HAYMCIICHUEM MPOLEHTA MPHU FOJOBOM CTaBKE TOXOIHOCTH paBHOM 6,5%7?

28. PaccuuTaiite NPV npoekra, eciii OH €XeroHo MPUHOCUT 2 MJIH. pyO. B TE€YEHHUE TPEX JIET,
a UHBECTHUIIMU COCTaBAT 3 MIIH. py0. TpeGyemas 1oX0AHOCTh cocTaBisieT 8%

29. Komnanus peanusyeT HMHBECTHLMOHHBIM MPOEKT IO MOJCPHHU3ALMH O0O0pYHAOBaHMUS,

KOTOPBIN TTO3BOJIMT YBEIMYUTH JEHEKHBIM MMOTOK HAa 5 MJTH. py0. B MEpBBIN IO ¥ HA 3 MITH. py0. BO BTOpOi
roz. MuBectunmu cocrapst 6 miH. py0. Haiingure IRR npoekTa (B mporeHTax)

30. [Tepen Bamu cTtouT BBIOOp OAHOTO MPOEKTA M3 JIBYX BO3MOXHBIX. O0a mpoekTa TpedyroT
BiokeHu# 1o 40 miH.py6. B rox 0. O6a mpoeKkTa MPUHOCAT MOJIOKUTEIbHBIE IEHEKHBIE TTOTOKH B TEUCHUE
4 net. [Totoku mo nepBomy mpoekTy: B roxa 1 - 10 MaH.py6., B rox 2 - 50 muH. py0., B rog 3 - 30 miH. pyo.,
B 107 4 - 30 MuH. py6. [ToTokM 1o BTropomy npoekty: B rof 1 - 30 MiH.py6., B roxa 2 - 40 muH. py0., B rof
3 - 30 mutH. py0., BTroa 4 - 10 MutH. py0. TpeOyemast JOXOMHOCTH JIJIsl OLIEHKH WHBECTHUINH cocTaBisieT 12%.

31. Kommanus npu cocraBieHnu nmoprdenss HHBECTUIIMOHHBIX IPOEKTOB BEIOMpAET U3 Habopa
4 ne3aBucuMBIX TTpoekToB: NPV mpoekrta A cocraBiser 100 muH. py0. ipu TpeOyeMbIX WHBECTHIIUSIX B
pazmepe 80 miH. py0., NPV mpoekta b cocrasmsier 120 muH. py0. pu HE0OXOIUMBIX HHBeCTHIIUIX 90
MJIH. py0., mpoekT B xapakrepusyercs NPV 90 miH. py0. mpu HEOOXOIUMBIX HHBECTHITUAX 75 MITH. pyo.,
a NPV npoekra I' cocraBnsier 110 muH. py6. npu TpeOyembix naBectuimsx 100 miaH. py6. Kakue npoexTsl
OyIyT peaau30BaHbl KOMITAHUEH, €CITU OIOIKET JIJIs1 MHBECTUPOBaHUS cocTaisieT 250 miH. pyo?

32. Bl coOupaeTech WHBECTUPOBATH B HOBBIM BHUJA OW3HECA, MOATOMY JUIS OINPEACTICHUS
TpeOyeMol JOXOIHOCTH PELIMIM BOCIOJIB30BAaThCA JAaHHBIMU KOMIIAHMM — aHAaJora, aKIUH KOTOpOil
TOPTYIOTCS Ha pBhIHKE. PhIHOYHAS KamuTanu3aius (COBOKYITHAs CTOMMOCTH aKIMii) JAHHOW KOMIIaHHUH
coctapmsier 2 000 muH. py0., COBOKYITHAass CTOMMOCTh OOJUTAIlMii KOMITAaHWHU (APYTHX JOJTOB HET)
cocraBnsieT S00 miH. pyOsnel, aHATUTUKKA CYUTAIOT JIOJIT JAHHOM KOMIIAHHWH MOYTH OE3pHCKOBBIM, OeTa
noiira coctapiser 0,2. Paccuntanubiii ko3¢ dunnent 6eta akiuii komnanuu coctasiseT 0,9. be3puckopas
CTaBKa JIOXOJAHOCTHU Ha JAaHHOM phIHKE 5%, ppIHOYHAsS PEMUS 32 pUCK paBHA 7%. Onpenenure TpeOyemyro
JIOXO/THOCTb:

33. Komnanus, pabortaromiasi B CerMEHTE PO3HMYHOTO cObITa HEPTENPOYIKTOB, B XOJ€
00CyX/ICHUSI MTHBECTUIIMOHHOTO TUIaHa Ha OyIyIUi TO/, CTOUT Mepel BEIOOpoM u3 Habopa mpoekToB A, b
u B. Kaxnpiif u3 mpoekToB, Oyay4n 3amylieHHBIM B OTACIBLHOCTH, HMEET CICAYIOIINE XapaKTePUCTUKH.
[IpoexT A mompazymeBaeT OTKpbiTHE AonoiaHuTenbHOM A3C, Tpedyer nHBectuiuii B pazmepe 400 MitH.
pyO. ¥ MOJTydeHUs! €KETOIHBIX YUCTBIX IEHEKHBIX TOTOKOB B pa3mepe 150 MitH. py0. B mocieayoonmue Tpu
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roga. [Ipoektr b moapasymeBaer mnepeoOopynoBanue cymectByrommx A3C, TpeOyeT WHBECTUIUN B
pazmepe 400 MiTH. py0. ¥ TTOJIYICHHS €KETOAHBIX YUCTBIX JEHEKHBIX MTOTOKOB B pazMepe 170 muH. py0. B
nocienyromue Tpu roaa. Hakonen, npoexkr B moppasymeBaeT NpOBEAEHUE MAPKETUHIOBBIX aAKIIWM,
TpebyeT mHBecTULMH B pazmepe 400 MiTH. py0. ¥ TTOJIYYCHHS €KETOMHBIX YHUCTHIX JIEHEKHBIX TMTOTOKOB B
pasmepe 190 muH. py0. B mocnemyroniue Tpu roaa. CtaBka TpeOyeMoil JOXOJHOCTH OJAMHAKOBA JIJISl BCEX
POEKTOB U cocTapisieT 15%. Ecnu ke mpoekThl 3amyckarh napaMu, TO U3-3a YBEIMUEHUS KIMEHTCKOMN 0a3
0XKHMJIaeTCs CJEAYIOIlee B3aMMOBIIMSHHUE MPOEKTOB: NPH peanu3alnud MNpoekToB A u B oxumaercs
JIOTIOJTHATEILHOE YBEIUYCHUE YHCTHIX JECHEKHBIX MOTOKOB Ha 30 MIIH. py0. /I mpoekTa A v Ha 5 MJIH.
py6. nmns mpoekta B exeromno. Ilpu peanmsamuu mpoektoB b um B oxumaercs AOMONHUTETHHOE
YBEJTUYCHUE YUCTHIX JICHS)KHBIX MTOTOKOB Ha 15 MitH. py0. y1st mpoekTa b u Ha 5 MutH. py0. mis nmpoekrta B
exerogHo. Ecnu xe peanusyrorcs mpoekThl A U b, yBeIMYeHHUs JEHEKHBIX MOTOKOB HE OKUJIAETCH.
[IpuHATO penieHne 3amycTuTh 2 MPOeKTa, TaK KaK MHBECTUIIMOHHBIN Or0/KET KoMmaHuu cocTtasisieT 800
MIH. py0. Kakyto mapy npoekToB He0OX0JMMO pearn3oBaTh?

Kpurepun oneHuBaHus. «OTIIMYHO» — CTYACHT IPABUIBHO BBINOJHWI 3aaaHue. [lokazan oTiauuHble
BJIAJICHUSl HAaBBIKAMHM NPUMEHEHUS MOJYYEHHBIX 3HAHMU W YMEHHMI IPU PEIICHUH 3a/1ad B paMKax
YCBOEHHOTO yueOHOro marepuana. OTBETHJI Ha BCE JOMOJHUTEIBHBIE BOIPOCHI; «XOPOIIO» — CTYACHT
BBITMOJIHIII 3a/1aHue ¢ HEOOJIbIIUMU HETOYHOCTAMU. [loka3an xopoive BiIaJeHrs HaBbIKaMy TPUMEHEHHUS
NOJYYCHHBIX 3HAHUHN U YMEHUH MIPH PEIICHUH 3a/1ad B PaMKax YCBOEHHOT0 yueOHOro Matepuana. OTBeTHI
Ha OOJIBIIMHCTBO JTOTIOJHUTEIBHBIX BOIPOCOB; «YIOBIETBOPUTEIHHO» — CTYJAEHT BBIMOJIHWI 33JaHUE C
CYLIECTBEHHBIMU HETOYHOCTSAMU. [loKazan ynOBIETBOPUTEILHOE BIIAJACHHE HaBbIKAMH ITPUMEHEHHUS
MOJIyYEHHBIX 3HAHUW U YMEHHMH MpU pelIeHUuH 3aJad B paMKaX YCBOGHHOro yueOHoro marepuaina. [Ipu
OTBETaxX Ha JIOMOJIHUTEIbHBIE BOIIPOCH! OBLIO JOIMYIIEHO MHOTO HETOYHOCTEH; «HEYI0BIETBOPUTEIHHOY —
IIPU BBINIOJIHEHUH 33JaHUs CTYJEHT MPOAEMOHCTPUPOBA HEJOCTATOYHBIN YPOBEHb BIIAJICHUS YMEHUSMHU
U HaBbIKAMH IIpH DELICHWH 33/7a4 B paMKax YCBOEGHHOro y4yeObHoro Mmatepuana. [Ipu orBerax Ha
JOTIOTHUTEIIbHBIE BOMPOCH! OBUIO JOMYIIEHO MHOKECTBO HETOYHOCTEH

INPUMEPHAS TEMATUKA PEGEPATOB
IIpumepHBbIii cIMCOK TeM pedepaToB:
DTanbl CTAHOBIICHUS U Pa3BUTHs (PMHAHCOBOTO MEHEXKMEHTA.
OcHOBHbIE KOHIIETIIUH (PUHAHCOBOTO MEHEIKMEHTA.
Hcnonb3oBanue (hUHAHCOBOTO aHAIM3A JIJIS YIIPABJICHUS KOMITAHUEH.
MeTo0510rHYeCKre OCHOBBI MIPUHATHS (PUHAHCOBBIX PELLICHUH.
KoHuenmus 1 MeToanyecKnii MHCTPYMEHTAPHUI OLIEHKH CTOMMOCTH JIEHET BO BPEMEHH.
Konnenmus 1 MeTonuuecKkuii HHCTpyMEHTapuil yueta daktopa HHOIAINUN.
@UHAHCOBBII KOHTPOJUIMHT.
TpaguionHble U HOBbIE METO/IbI (PUHAHCHUPOBAHUS.
JIM3MHT KaK UCTOYHUK (PMHAHCUPOBAHUS ACITEITLHOCTH KOMIIAHHH.
. @aKTOPUHT KaK UCTOYHUK (PMHAHCHUPOBAHUS ACSITEILHOCTH KOMIAHUH.
. Moienu UroTeuyHoro KpeIuTOBaHMUsL.
. YpaBnieHue 1IeHHbIMU OymMaraMu.
. duHaHCcOBas cTparerus (Ha mpuMepe ...).
. GUHAHCOBOE IUIAHUPOBAHUE, €TI0 CYITHOCTb, BUABI U METOBI.
. ®UHAHCOBOE POrHO3MPOBAHKE. METO bl TPOTHO3UPOBAHMSI OCHOBHBIX (DHAHCOBBIX TTOKa3aTeNeH.
. Buenipenue cucteMsl GPMHAHCOBOTO YIIPaBJIEHUs HA OCHOBE OOIKETUPOBAHMUSI.
17. HaroroBeiii MeHemxMeHT. ONTHUMU3AIINS HAIOTOBOTO OpEMEHH.
18. PCCTPYKTypI/IBaLII/I}I KOMIIaHUHU B (bHHaHCOBOM MCHCI’KMCHTC
MeToanyeckue peKoOMeHIAUH 110 HAIMCAHMIO pedepaTa, TpeGoBaHus K 0(OPMIIEHHIO
Pedepar (ot nart. refero — cooOmiaro) — KpaTKoe U3JI0KEHHE B MUICbMEHHOM BUJIE HAyYHO-
HCCIIEIOBATEIbCKON PabOTHI CTYACHTA, I7I€ aBTOP PACKPHIBAET CYTh HCCIENYEMOI MPOOIeMbl, TPUBOIUT
pa3IUYHbIE TOUYKHU 3PEHMUSI, a TaKkKe COOCTBEHHbIE B3Ikl Ha Hee. Conepkanue pedepaTa JOIKHO OBITH
JIOTUYHBIM, a U3JI0KEHUE MaTepuaa JOHKHO HOCUTh TPOOIIEMHO-TEMAaTHIECKUI XapaKTep.
Kaxxnas pabota, HOoCsas pedepaTUBHBIN XapakTep, T0KHA ObITh 0OopMIIEHA B COOTBETCTBUU C
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I'ocynapctBennbim O6pazoBatensubiM Ctannaprom (I'OCT).

Crpykrypa paéorbI:

- TUTYJIbHBIN JIUCT;

- OIJIaBJICHUE;

- BBE/ICHUE (YKa3bIBACTCS aKTyalbHOCTb, I1€JIb, 33/1a4H1);

- He MeHee 3X IJIaB;

- BBIBOIbI (JINUHOE MHEHHUE);

- MIPUIIOKEHUS (€CITH €CTh);

- CIHCOK UCIIOJIb3YeMOM JINTepaTyphl.

Kaxap1ii HOBBIN pa3/ies1 HAYMHAETCS C HOBOM CTPAHUIIBI.

Bo 6sedenuu 00s3aTeNbHO TOJDKHBI OBITH YKa3aHBI CIEAYIOUIME MapaMeTpel: Tema pedepara;
peaMeT U 00BEKT HCCIeI0BaHUS; LeJIb; 3a]aui; AKTYaJIbHOCTh; METO/IbI UCCIIEOBAHUS.

B ocnosnou uacmu GopMynupyrOTCsl KIFOUEBbIC MTOHATHS U TIOJI0XKEHHUS, BBITEKAIOIINE U3 aHAIN3a
TEOPETUYECKUX HCTOYHHUKOB (TOYEK 3pEHMs, MOJAEIEH, KOHLENUMH), TOKYMEHTAIbHBIX HUCTOYHUKOB U
MaTepHaioB MPAKTUKH, SKCIIEPTHBIX OIL[CHOK I10 BOIIPOCAM HCCIeyeMOil poOIeMbl, a TAK)KE Pe3yIbTaToOB
SMIMPHUYECKUX HccaenoBaHUU. Pedepar HOCUT McClIeOBaTENbCKUN XapakTep, CONEPKUT PEe3ysbTaThl
TBOPYECKOTO IIOMCKA aBTOPA.

B saxnmiouenuu (1-2 crpaHulbl) NMOABOAATCA TIJIaBHBIE WTOTM ABTOPCKOIO HCCIEIOBaHHUSA B
COOTBETCTBUHM C MLEJbI0 W 3aJadaMu pedepara JenaroTcsl BBIBOABI MM JAlOTCd MPAaKTHYECKUE
PEKOMEHAALNH TI0 Pa3pEIICHUI0 UCCIIeyeMON IPOOIeMBbI.

TpebGoBanus k opopMiIeHUIO PA0OTHI:

- 00béM 15-20 crpanwui;

- 10JIs1 — 10 2 CM CBEPXY U CHU3Y, 3 cM — cieBa, 1,5 cM — clipaBa;

- BbIpaBHMBAHUE TEKCTA IO IIUPHUHE;

- HOMeEpa CTPaHHI] — BHU3Y CTPAHHULIBI, CIIpaBa; HOMEp Ha NMEPBOIl CTPAHUIIE HE YKA3bIBACTCS;

- mpudt — «Times New Romany;

- OCHOBHOHM TEKCT — 14 Kerip, MeKAYCTPOUHBIH MHTEpBAI — 1,5 (OCHOBHON TEKCT, MEXKIY
ab3aramn);

- ab3amHbIi otetyn — 1,25;

- paccTaHOBKA IEPEHOCOB HE IPUMEHSETCS;

- BCE JIMIIHKE TPoOebl yOHpaIOTCs, MEXy CIOBaMHU JOJDKEH OBITh TOJBKO OJWMH Ipober;
3HAKW TPENHUHAHMS (32 UCKIIOUYCHHEM THPE) CTABSATCS Cpa3y Ke€ 3a MPEABapsIONIUM €ro CIOBOM 0e3
npobena;

- CCBUIKM — 3aTEKCTOBBIC (BBIHECEHHBIE 3a TEKCT pedepara M opOpMIICHHBIE KaK CIHCOK
UCTIOJIb30BaHHOMN JIUTEPATYPHI B alipaBUTHOM MOPSIKE), UCIOIH30BAHUE aBTOMATUYECKUX TTOCTPAaHUYHBIX
CCBUIOK HE JIOIyCKAEeTCs;

- HE ME€HEE 5 HCTOYHHUKOB;

- cceuiku oopmisitorest B cootBercTBuM ¢ ['OCT P 7.0.100-2018 (mpunoxkenue 2);

- JUIS CBSA3M C TEKCTOM TIOPSJIKOBBIA HOMep OuOimorpaduyeckoil 3amucu M3 CHHCKa
JUTEPATYPhl YKa3bIBAIOT B OTCBHUIKE, KOTOPYIO IPUBOAAT B KBaJPaTHBIX CKOOKAX B CTPOKY ¢ TeKcToM. Eciin
CCBUIKY NPHUBOJAT Ha KOHKPETHBIM ()parMeHT TEKCTa, B OTCBUIKE YKA3bIBAIOT MOPSAKOBBI HOMEp U
CTpaHMIIBI, HAa KOTOPBIX MOMEIEH OOBEKT cChUIKM. CBeleHHs pasfensioT 3andaro. Ecnam orceuika
COJICPKUT CBEACHUS O HECKOJIBKMX 3aTEKCTOBBIX CCBUIKAX, TPYIIbI CBEICHUH pa3/IesaioT 3HaKOM TOYKa C
3aIATON.

Kputepun onenku pedepara. Ilpu ouenke pedepara mnpenonaBaTenb pyKOBOACTBYETCS
CJIEAYIOIIMMHU KPUTEPUSMHU: — COOTBETCTBUE COJACPKAHUS TEKCTa BEIOPAHHOM TeMe; — HaJIM4uue 4eTKOM 1
JIOTMYHOU CTPYKTYPBI; — KAYeCTBO aHAINTUYECKOM paboThI, MPO/IeIaHHON NpU HalMcaHuu pedeparta; 12 —
UCIIOIb30BaHUE Aa/IEKBATHBIX BBIOPAHHOW TEME JIMTEPaTYPHbIX HCTOYHHMKOB; — CaMOCTOSTENIBHOCTB,
HEBTOPUYHOCTh TEKCTa; — 0OOCHOBAHHOCTh CAETIAHHBIX aBTOPOM pedepara BBIBOJOB, COOTBETCTBUE HUX
IIOCTaBJIIEHHOW LI€IH; — OTCYTCTBHE Opdorpaguueckux, MyHKTYallMOHHBIX, CTHJIIMCTHYECKUX, a TaKKe
(dakTHUecKux OomMOOK; — COOTBETCTBUE OPOPMIICHHS PabOTHI MPEABABISIEMbIM TPEOOBAHUSAM; — CHAYH
pedepaTa B ycTaHOBIECHHBIN CPOK.

34



5.3 MIPOMEXYTOUYHASA ATTECTALIUSA

TunoBble KOHTPOJIbHBIE 33/JaHUS WM HMHBIE MaTepUasibl, HEOOXOAUMBIE IJIsl OLIEHKH 3HaHWM,
YMEHH, HAaBBIKOB U (MJTH) OTIBITA JIEATEIHHOCTH, XapaKTEPU3YIOIIHUX 3TAIbl (HOPMHUPOBAHUS KOMITETEHITUI
B IIPOLIECCE OCBOCHHS 00pa30BaTeIbHON MPOrpaMMbl 6 cemecTp

HTorosslii TecT (€ 0OTBeTaMH) 1JIs1 NPOBEPKHU ¢(POPMUPOBAHHOCTH KOMIIETEHIUIH

OIIK-1 CmocobeH pemaTth npodeccroHaNbHbIC 337ja4i Ha OCHOBE 3HAHWH (HA MPOMEKYTOYHOM
YPOBHE) 3KOHOMHYECKOM, OPraHN3allMOHHON U YIIPaBJIEHYECKON TEOpUH

OIIK-1.1. Criocoben pemiaTth npodecCuoHAIBHBIC 3a/1a4l Ha OCHOBE 3HAHUS (Ha MPOMEKYTOTHOM
YPOBHE) 3KOHOMHYECKON TEOPUH

1. IIpoumTaiiTe TeKCT W BbIOEpPUTE NPABUJILHBINE OTBeT AHHYUTET — OTO: a) JJOXOI,
IUIAHUPYEMbI K TIOJIYY4EHHIO B OINpPENEICHHOM Troay ©O) IUCKOHTUPOBaHHas CTOUMOCTH B)
OJIHOHANPABJICHHBIA NEHEKHBIN MOTOK, 3JIEMEHTHl KOTOPOTO MMEIOT MECTO 4epe3 paBHbIC MPOMEKYTKU
BPEMEHHU. T') JUCKOHTUPYIOIUH MHOXKUTEIb

IIpaBWJIbHbBII OTBET B

2. IIpounTaiiTe TeKCT M BbIOepUTe NPAaBUJIbHBIH 0TBeT Mojeny OBIBAOT: a) CUTYAI[HOHHBIC U
MPOTHO3HBIE 0) HWCXOAHBIE W (DAKTOPHBIE B) AHATUTHYECKHE M CTPYKTYPHBIE T) JIECKPUNTHUBHBIE U
peIUKATUBHBIE.

IIpaBWJIbHbBII OTBET I

3. IIpounTaiiTe TeKcT M BbI0epuTe MPaBUIbHBINA 0TBeT. OTHOIICHNE MPUOBLIN OT peaTn3aliu
K BBIPYYKE OT peaju3alliid B TPOIEHTHOM BBIPAXXEHUU MPEACTABISICT COOOMW: a) JIMKBUIHOCTH; O)
IUIaTEKECIOCOOHOCTh; B) MAHEBPEHHOCTh; I') pEHTa0ENbHOCTh MPOIYKIIUK; ) PEHTa0CIbHOCTD MPOAAK

IIpaBuJbHBII OTBET 1

4. 3akonuute ¢pazy. OTBer cieayer 3amMcaTb ¢ MaJeHbKOl OYKBbI, B MMEHHUTEJIbHOM
najgexe. UTo sSBISETCS yIPaBISIIONIEH TOJACUCTEMON (PMHAHCOBOTO MEHEKMEHTA?

IIpaBuibHBIA 0TBEeT PUHAHCOBOE MOJIPA3/ICICHUE U OyXranTepus

5. 3akonumTe ¢Ppasy. OTBer cjenyer 3amucarb ¢ MaJeHbKOH OYKBbl, B MMEHUTEJIbHOM
najaexe. Eciu craBka AMCKOHTHPOBAHUS HIKE BHYTPEHHEH HOPMBI JIOXOIHOCTH, TO WHBECTHPOBAHUE
oyner ....

IIpaBuabHbIi oTBeT [IpHOBLTHHBIN

6. Ycranourte coorBercTBHe. MynsTurmukarop (A-I") basa cpaBuenus (1-4)

A) EV x onepannonnoi npubbumn qo amoptuzanmu b) Ilena/mpubesime B) EV x Beipyuke I')
I{ena/0anaHcOBBIN KarATAIl

1) CpaBHeHMe pPBHIHOYHOM LI€HBI aKIUi ¢ 4YucTod mnpuObLIbI0 Qupmbl 2) ComocraBieHue
COBOKYITHOM CTOMMOCTU TPEANPUATUS C TEHEPUPYEMBIM JIEHEKHBIM IOTOKOM 10 H3HOoca 3)
ComnocTaBieHre COBOKYIMHONH CTOMMOCTH MpeAnpuatus ¢ o0béMoM npojax 4) CpaBHeHHE PHIHOYHOM
KaATAIN3aMU ¢ YUCTON OAJIAaHCOBOM CTOMMOCTBIO KaIluTaja

IIpaBuabHbli oTBeT A—2 b—1 B—31—4

7. YcranoBurte cooTBeTcTBHe. YuacTHUK (A—I") Ponb (1-4)

A) IlpoexTtHas kommanus (SPV) B) DxcnopTHO-KpeauTHOE areHTcTBO B) Opranusyromnmii 6ank )
EPC-nogpsqumnk

1) CrnocoberByeT (OpMHUPOBAaHMIO CHHIMKATa M KOHTPOJUPYET KPEOUTHBIE YCIOBHS 2)
O0ecneynBaeT CTPaxOBYK0 TOMJEPKKY OT TIOJUTUKO-KOMMeEpUYecKuX puckoB 3) CrnenmaibHOe
IOPUJINYECKOe JUI0-3aéMIIUK, Biajeromee akTHBOM 4) BBINoNHAET NPOEKTUPOBAHHE, MOCTaBKY
000py/I0BaHUs U CTPOUTETHCTBO

IIpaBuabnblii orBeT A—3 b—2 B—11'—4

OIIK-1.2. Crocoben pemmath npogeccuoHalbHbIE 33a4l Ha OCHOBE 3HAHMS (HA MPOMEXYTOYHOM
YPOBHE) COBPEMEHHOTO COCTOSIHHS M 3BOJIIOIMH OPTaHW3ALMOHHON M yNPaBICHYECKOH TEOPUH, OCHOB
palMoHaNBPHOW OpraHu3alMyd JIOKYMEHTOOOOpOTa, TOHMMAHUS POJM OCHOBHBIX YIPAaBICHUECKUX
pecypcoB, BKIIIOYAsl yIPABICHHUE ONEPALMSIMU 110 UX TPE0OPa30BAHUIO

8.IlpounTaiiTe TeKCT W BbIOepUTe NMPaBUJIAbHBIH oTBeT. [Ipremamu Meroma (HUHAHCOBOTO
MEHE/DKMEHTa SIBIIIOTCSA: a) TPUEMBl U3YUEHHUS BIMSHUS CHUCTEMBl PETyIUpPOBaHHS (HHAHCOBOM
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JeSITeIbHOCTH, TPUEMBI OCYILIECTBIICHUS BHEITHEH MOAICPKKU (PMHAHCOBOM JEATEIbHOCTH OPTaHU3AIIH,
IpUEeMbl BO3JCHCTBUS yepe3 cucTeMy (PUHAHCOBBIX pPHIYAroB, (PMHAHCOBBIE MPHEMBI, HCIOIb30BAHHE
(MHAHCOBBIX WHCTPYMEHTOB; ©0) METOJ TEXHHKO-?)KOHOMHYECKMX pacueToB, OalaHCOBBIH MeETO[,
SKOHOMMKO-CTATUCTUYECKHE METOJIbl, 3KOHOMHKO-MaTeMaTH4YE€CKHE METOJbl, METOJbl aMOPTHU3aL[UN
aKTUBOB; B) II€HA, MPOLEHT, NMPHOBLUIb, aMOPTU3ALMOHHBIE OTYUCIICHUS, YUCTHIA JIEHEKHBIH MOTOK,
TUBUJCHNBI, TEHU, IITpadpl, HEYCTOMKU; I) IJIATEKHbIE HHCTPYMEHTBI, KPEIUTHbIE HHCTPYMEHTHI,
JIeTIO3UTHBIE MHCTPYMEHTBI, MHCTPYMEHTHI HHBECTHPOBAHHUS, HHCTPYMEHTHI CTPAaXOBaHHUSL.

IIpaBujbHBII OTBET a

9. IIpouuTaiiTe TeKCT W BbIOepUTe NMPABUJIBHBIN oTBeT. Kanuran opraHusanuu — 3TO: a)
(MHAHCOBBIE PECYpCHI, BIIOXCHHBIE B OPTaHM3allUIO C IO W3BJICYCHHS TPUOBUTH; O) 3aTparhl
OpraHu3alliy; B) JICHEKHOE BBIPAKEHUE CTOUMOCTH

IIpaBuJjbHBII OTBET a
1

0
I IIpaBWJIbHBII OTBET I
p 11. 3akonuure ¢pasy. OTBeT ciaeayer 3amucaTb ¢ MajJeHbKOH OYKBbl, B MMEHHTEJIbHOM

oajae:xe [[puHuun ... npeamnongaraet, YTo BIOKEHUS POU3BOAITCS TOJIBKO B TOM CIIy4ae, €CJIM 0KUJACTCs
HOXOJ HE MEHBIIIE CPETHEPHIHOYHOTO:
" IIpaBU/IbHBIN OTBET MHBECTUPOBAHUE
T 12. 3akonuute ¢ppasy. OTBeT cieayeTr 3amucaTb ¢ MaJeHbKOW OYKBbI, B MMEHHUTEJIbHOM
mane:xe /s onpenenenus IRR mpoekta ucnonb3yeTcs METO ...
W IIpaBWJIBHBII 0TBET METO/I IIOCIIEI0BATEIILHBIX UTEPALIUI
T 13. YcranoBure coorBercrBue: ucrpyment (A—I') Coiictso (1-4)
e A) ®opsapa b) Onuuon kot B) Ceon I') Hatypanbubliit xemx

1) Ké&ctkoe 0053aTeNbCTBO COBEPIIMTH OOMEH IO 3apaHee COrJIacOBaHHOMY Kypcy 2)
©1HOCTOpPOHHEE TPABO KYIMUTH BATIOTY IO M3BECTHOM IieHe 3) B3anMHbI 0OMeH cymMMaMu v OyayIuMu
alaTexaMu B pa3HbIX BayoTax 4) EcTecTBeHHOE «CBeeHME» MPUTOKOB U OTTOKOB B OJHOM BasoTe 0e3

REpUBATHUBOB
c IIpaBuabHblii oTBeT A—1 b—2 B—>31'—4
T 14. YcranoBure coorBercrBue: Jtan (A-I) Conepxanue (1-4)

A) Mandated Lead Arranger b) Term-Sheet B) Mapkerunr m mpoBepka uHpopmaruu I)
KpenutHslit forosop

1) HaznaueHnne KoopauHATOpa M OCHOBHOTO OpPraHM3aTopa CAENKH 2) YCTHas WM MUChbMEHHas
UKCaIMsl OCHOBHBIX KOMMEpPYECKHX yciIoBUi Oynymiero norosopa 3) Ilpesenranus npoekra 6aHkaM U
BpOBeJicHNE lopuanyeckoro aHanusza 4) OKOHYATEeIhbHOE COIJIaCOBaHHE M TOJMUCH JOKYMEHTOB,
pacnpeneneHue 10Jaend Kpeaura

e IIpaBuabHblii oTBeT A—1 b—2 B—>31'—4

p 15. YeranoBure coorBercrBue: [llar (A-I") [etictue (1-4)

U A) Iloroku b) CraBka B) Ouenka I') UyBcTBUTEIBHOCTH

T 1) CocraBneHue MpOrHO3HBIX CBOOOJHBIX IMOTOKOB IpoekTa 2) Bribop Tpebdyemoi JOXOAHOCTH,

YUHUTHIBAIONICH pUCKHU poekTa 3) CpaBHEHUE TUCKOHTUPOBAHHOM IIEHHOCTH IMTPUTOKOB U 3aTpat 4) AHaIN3
BJIMSIHUS KJTFOUEBBIX (PaKTOPOB Ha Pe3yJIbTaT OLIEHKU

1| IIpaBuabHblii oTBeT A—1 b—2 B—>31'—4

p

a OIIK-4 CnocoOeH BBISBIATh U OLIEHWBATh HOBBIE PBHIHOYHBIE BO3MOXKHOCTH, pPa3padaThIBATh
BH3HEC-TUIAHBI CO3JAHMS U PA3BUTHS HOBBIX HAMPABICHUN NEATEIILHOCTH U OPTaHU3aIHii;

) | OIIK-4.1. BpigBAgeT W OILICHUBAET HOBBIE PHIHOYHBIE BO3MOXKHOCTH JIsI WHHOBAIIMOHHOTO
QIA3BUTHSI OpPTraHU3allMU ¥ OM3HECa B YCIOBHSIX TNI00ATEHON KOHKYPCHIIHH.

b

H 16. IlpounTaiiTe TeKCT M BbIOepHTE NMPABUJIbHBINA O0TBeT FV — 3T0 BenMuMHa: a) HCXOJHOTO

KRITMTasa 0) HapalleHHOM CTOMMOCTH B) BHYTPEHHEW CTOMMOCTH T') phIHOYHON CTOMMOCTH.

7 IIpaBuiabHbIi 0TBET: 6
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17. IlpounTaiiTe TeKCT H BbIOepHTe NPABUIBHBIN 0TBET YBEJINYEHUE YACTOThI BHYTPUTOJOBBIX
HAYUCJICHUI TPOIICHTOB: a) YBEJIMYMBACT T'0JI0BYI0 ((PEKTHBHYIO MPOICHTHYIO CTaBKy 0) YMEHBIIIAET
rofioByt0 3¢ (eKTUBHYIO NPOIEHTHYIO CTaBKY B) HE H3MEHSET TOA0BYIO I(PPEKTHBHYIO MPOLEHTHYIO
CTaBKY I') MOXET KaK YBEJIMYUBATh, TAK U YMEHbBILATH TOJ0BYIO 3((hEKTUBHYIO MTPOLIEHTHYIO CTaBKY

IIpaBuIBLHBIN OTBET a

18. [IpounTaiiTe TeKCT U BbIOEPUTE NMPABUIbHBINH 0TBeT [lyTeM HapaimeHus onpeaensercs: a)
FV©6)PVB)Vr) YTM.

IIpaBuJjbHBII OTBET a

19. 3akonunte dpazy. OTBeT cieayer 3aNUCATH ¢ MAJIEHbKOI OYKBbI, B M(MEHUTEJIbHOM
najae:xxe: ONTUMHU3ALNS PUCKOB MOXKET ObITh JOCTUTHYTA C IIOMOIIBIO YBEITUUEHUS:

II
p 20. 3akonunTe ¢pasy. OTBeT cieayeT 3alMUCATHL ¢ MAJEHbKOW OYKBbI, B HMEHUTEJIbHOM
majgexe. ... Kakoil mokasatenp XapakTepu3yeT B3aUMOCBS3b MEXIY M3MEHCHHEM YHUCTOW MPUOBUIM U
B3MEHEHHEM IPUOBLIN 0 BBIILJIATHI IPOLEHTOB U HAJIOTOB:
1 IIpaBUibHBIN 0TBET (PHMHAHCOBBIH JIEBEPUIK
Ja 21. YcranoBure cootBercTBHe.: Pemenue (A-T) [Tpuém (1-4)
b A) IlpousBoauth win nokymnare b) CrenuanbHbIi 3aka3 AeimieBie 00bIYHOM 1eHbl B) 3akphiTre
HpoaykToBOi nmuHuu I') Y3koe mecto (bottleneck)
181 1) CpaBHeHue BKIAJHOM Map>kKu COOCTBEHHOTO MPOM3BOJACTBA C M30€raeMbIMHU 3aTpaTamy IpU

#iyrcopce 2) IlpoBepka TOro, mepekphiBaeT JH JOMOJHUTEIbHAs Map)ka IEpeMEHHbIe U 4YacThb
(UKCUPOBAHHBIX 3aTpaT MPHU HATMYUHN CBOOOTHBIX MOIIHOCTEH 3) AHaIN3, MTOKPHIBAST JTU MAPKHHAIBHBIH
BKJIa] JUHUU €€ Hens30exHble IMOCTOsHHbIE pacxonsl 4) OneHka Mapku B pacyére Ha EIUHHULLY
WrpaHUYHMBAIOILIETO pecypca
B IIpaBuabHbIi oTBeT: A—1 b—2 B—->31—4
e 22. YcranoBure coorBercrBue.: [llar (A-I") Conepxanue (1-4)
T A) Onpenenenue metpuk b) UnTterpanus nannsix B) Busyanuzanus ') PernamenT o6HOBNIEHUS
: 1) Bribop moxazaTeneil JIMKBUAHOCTH, pHCKa W JIOXOAHOCTH JUIs KasHayeiictBa 2) COop
penpas A BHOCTE R P-cictem m  O6aHkoBckmx matdopMm B eaumHoe xpanwnumie 3) Hactpotika
MHTECPAKTHBHBIX TMaHeneil u rpadukoB A pPYKOBOACTBa 4) VYCTaHOBJIEHHWE NEPUOTUYHOCTH U
OTBETCTBEHHBIX 33 aKTyalIH3alHio Jamodopaa

IIpaBuabHbli oTBeT: A—1 b—2 B—>31—4

23. YcranoBure coorBercTBHe.: JTan (A-I") JleiictBue (1-4)

A) IIporao3z kypcoB b) Jlokanbubie cmersl B) Ilepecuér B Bamory romoBHoro oguca I)
YT1BepxkaeHue 0rompKeTa

1) Ycranosnenue ko3¢p¢duimeHToB mnepecuéra ans IuiaH-cMeT 2) PopMmHpoBaHUE OIOIKETOB
dbunuanamu B coOCcTBeHHBIX Bamiorax 3) IIpeoOpasoBaHume Bcex IMOKa3aTeled K €IUHOMY JICHE)KHOMY
uzMepurento 4) [loaTBep:keHre NTOroBOro MmiiaHa (PMHAHCOBBIM JAUPEKTOPOM

IIpaBuiabHblil oTBeT A—1 b—2 B—>31'—4

OIIK-4.2. Pa3pabarbiBaeT OU3HEC-TUIAHBI, HHHOBAIIMOHHBIC 1 MAPKETUHTOBBIC TIUIAHBI CO3JaHUS U
Pa3BHUTHS HOBBIX HAMPABICHUH EATEIHHOCTH M OpTraHU3aIUi, MPOIBHIKEHUS HA HOBBIC PHIHKH.

24. IlpouwTaiiTe TeKCT M BbIOepUTe NPaBWIbHBII oTBeT DOPMUPOBAHHE TOJTHOM U
JOCTOBEPHOH MH(MOPMAIMH O JCSITEIHHOCTH OPTaHU3AIMH U €0 MMYILECTBEHHOM IOJIOKEHUH SBISETCS
3a/iauelt yuera: a) Oyxrajrepckoro (ornepaTuBHOro0); 0) Oyxranrepckoro ((MHAHCOBOTO); B) OTIEPATUBHOTO,
CTaTUCTHYECKOTO, HAJIOTOBOT'0; T') OyXTaiaTepckoro (YInpaBiIeHUECKOro).

IIpaBuabHBIH 0TBET O

25. IIpounTaiiTe TeKCT U BbIOEpUTE NPAaBUJIbLHBII 0TBeT B TeopeTnyeckoM miiaHe (GUHAHCOBBIN
MEHE/DKMEHT Oa3upyeTcs Ha KIIIOUEBBIX IOJOKEHUSX: a) MOHETAPUCTCKOW TEOpHUU O) MapPKCHUCTCKOU
TEOPHH B) HEOKJIACCUUECKOI Teopur (pUHAHCOB T') KEHHCUAHCKOW TEOpHUU

IIpaBuJbHBII OTBET B

26. IlpounTaiiTe TeKCT W BblOepuTe NPaBWIbHBIA OTBeT Kak camMoCTOSTENbHOE Hay4dHOE
HarpaBjeHUe (PUHAHCOBBIM MEHEKMEHT C(OpPMHUPOBAICS Ha CTBHIKE: a) HEOKJIACCHUYECKOW TEOpUHU
¢uHAHCOB M OyXTanTepcKoro yuyera 0) OyXrajiTepckoro yuera U ooOuiei Teopun MEHEIKMEHTA B)TEOpUH
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¢uHAHCOB M 0OILIEH TEOpHUH MEHEIKMEHTa T') HEOKJIAaCCHYECKOM Teopuu (PMHAHCOB, OOLIEH Teopuu
MEHEIKMEHTa U OyXTalTepCKOro yuera

IIpaBU/IBLHBIH OTBET: T

27.YcTaHoBUTE NPABUJILHYIO NOCJI€A0BATENbHOCTD. ONpeenuTe NoCiIe0BaTEIbHOCTh pacyéTa
TOYKU 06€3yOBITOYHOCTH.

BapuanTe! [lar

A Omnpenenutsb NOCTOSHHBIE 3aTpaThl IEpUOAA

b Paccunrtars MapKuHaJIbHBIA 10XO0] HA €AMHUILY TPOAYKIIUU

B Brraucnuts 006éM 6e3ydsiTounoctu Q = FC/ MC

I Onpenenuts 3anac GUHAHCOBOW MPOYHOCTH

IIpaBuabhblii oTBeT A,B,B,I"

28. YcTaHOBHUTE NPAaBUJILHYIO NOCJI€10BATEIbHOCTD. Y CTAHOBUTE TTOPSIOK pacdyéra TpedyemMoit
noxonHoctH kanutaia no CAPM.

BapuanTs! [lar

A Omnpenenutb 6€3puCcKOBYIO CTaBKy Rf

b Onpenenuts perHounyto npemuto (Rm — Rf)

B CxoppektupoBaTh [ Ha CTpaHOBOM/BaIOTHBIN PUCK

I' Paccunrars Re = Rf + * (Rm — Rf)

IIpaBuabHblii oTBeT A,B,B,I"

29. 3akonunTe ¢pasy. OTBeT cieayeT 3alMUCATh ¢ MAJEHbKOW OYKBbI, B HMEHUTEJIbHOM
najexe: [loramenue 3aiiMoB B pamKkax (pMHAHCOBOH NEATETLHOCTH BEIET K:

IIpaBWJIbHBII 0TBET OTTOK JICHE)KHBIX CPEICTB

30. 3akonunte ¢pa3y. OTBeT cieayeT 3amucaThb ¢ MAaJeHbKOH OyYKBbl, B HMEHHMTEJIbHOM
naaexe.. OTpaxkaeT cymMMy NpUOBLIM, KOTOPYIO MOJMy4YaeT MPEearpHUsITHEe C KaKIoro pyOss MpoJaHHON
IPOAYKIIMHU:

I[IpaBUIbHBIH 0TBET: PEHTA0CIBHOCTD MTPOIAXK

NucTpykiusa no BeinosiHeHuto. [Ipu oTBeTe Ha BOMPOCHI:
BreiOpare oauH mpaBuiabHBIA  OoTBeT. JlomomHUTH  (pa3y, CONOCTaBUTb, YCTaHOBHTH
MOCIIe0BATEIHHOCTh

Bonpocs! 1 caMoCTOsATENbHON MOATOTOBKY K SK3aMEHY U 3a4eTy
1. OcHOBHBIE KaTeropuu (PUHAHCOBOTO MEHEIKMEHTa: OOBEKT, CYOBEKT, 0a30BbIC DIEMEHTHI
(MHAHCOBOT'O MEHEIKMEHTA.
Kanuran, crpykTypa kanutana. YnpaBieHUE KalluTaIOM.
VYpasrieHue COOCTBEHHBIM KalTUTaJIOM.
VipaBneHue 3aeMHBIM KallUTAJIOM.
VYhpaBieHue KpeIuTOPCKOi 3310 KEHHOCTHIO.
AHanM3 UMYIECTBEHHOTO MOJI0KEHHUS.
A
AHAIN3 PUHAHCOBOM YCTOMYUBOCTH.
ba3oBble KOHIENIMM (PUHAHCOBOTO MEHEI)KMEHTA: KOHLENIUS BPEMEHHON IIEHHOCTH JCHET,
R
10. Buabl GuHAHCOBBIX PUCKOB M METO/IbI UX OLICHKH B (PMHAHCOBOM MEHE)KMEHTE.
11. BHeoOOpOTHBIE 1 0OOPOTHBIE AKTUBBI U AHATIU3 UX CTPYKTYPHBIX COCTABIISIONINX.
12. JleHexxHbI€ MOTOKHU, UX BUBI. byayias CTOMMOCTb JIEHEKHOTO TTOTOKA.
13. flenexxHble MOTOKH, UX BUBI. HacTosiias cTouMOCTh AEHEKHOTO MOTOKA.
14. ¥ipaBieHue JeHEKHBIMU TOTOKAMH.
15. AfluarHocTrka OaHKPOTCTBA.
16. HlmBrACHIHAS TTOJUTHKA.
17. gloxoaHOCTh (PUHAHCOBBIX HHCTPYMEHTOB.
18. HudopmarmonHoe obecnieueHre GUHAHCOBOTO MEHEKMEHTA.
19. élu3uHr KaKk BUJ MHBECTUIIMOHHON €ATEIbHOCTH.
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20.
21.
22.
23.
24.
25.
26.

27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.
40.
. #fpanITMOHHBIC U HOBBIC METO/IbI (PUHAHCHPOBAHUSI.
42,
43,
44,
45,
46.
47,
48.
49,
50.
51.
52.
53.
54,
55.
56.
57.
58.
59.
60.
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6.

JIMKBUIHOCTD U €€ OLICHKA.

M

MeToap! (UHAHCOBOTO MEHEKMEHTA.

Mertoasl prHAHCOBBIX BHIYMCIICHUM.

©uHaHCOBBIIM aHANN3 KaK cUcTeMa obecriedeHrs: (GPMHAHCOBOTO MEHEKMEHTA.

PUHAHCOBBIN KOHTPOJIb KaK CUCTEMa oOecredeHns: (PMHAHCOBOTO MEHEKMEHTA.

€ICHOBHBIC KaTeropuH (PMHAHCOBOT'O MEHEKMEHTA: (PMHAHCOBAs MOJUTHKA, (PMHAHCOBAsL CTpATETHs,
1eJIb ¥ 3a/1a41 (PMHAHCOBOTO MEHEKMEHTA.

QIlieHKa aHHYUTETOB.

D1ieHKa JTMKBUAHOCTH U MJIATEXKECITIOCOOHOCTH.

PreHka GUHAHCOBOM YCTOWYMBOCTH opranu3anuu. [Tokazarenu ¢puHaHCOBOM yCTOMUMBOCTH.
hlaTesxecriocoOOHOCTH U €€ OLICHKaA.

BlonsaTre u BUIbI IIEHHBIX Oymar.

honsatne u mpuunHbI 0AHKPOTCTBA.

tlonarue u xapakrepucTuka QyHKIHMA (UHAHCOBOTO MEHEKMEHTA.

HousTHe, BUIBI U OLICHKA PUCKA.

H

Bonb (puHAHCOBOTO MIAHUPOBAHMSI B IPOrHO3UPOBAHUH AEATEIBHOCTU U NMOJTOTOBKE CTPATErNYECKUX
peLICHUN.

ponepxkanue GUHAHCOBOIO MEHEKMEHTA U €r0 MECTO B YIIPABIECHUH OpraHU3aLueil.
@ymHoCTh ¥ BUIBI HHBeCTULUH. CyOBEKThl HHBECTUIIMOHHON JACATEIbHOCTH.

{YIIHOCTb ¥ OCHOBHBIE IPUHIUIIBI OpraHU3aluy (UHAHCOBOTO MEHE)KMEHTA.

filyriiHOCTh ¥ (POPMBI PeabHOTO MHBECTUPOBAHMSL.

()

P ipaBieHre BHEOOOPOTHBIMU aKTHBAMHU.

¥mpaBieHre 000pOTHBIMU aKTHBAMHU.

MrpaBneHnue 1eOMTOPCKON 3a10KEHHOCTBIO.

MrpaBiieHrEe JCHE)KHBIMA aKTHBAMH.

. 4

¥ rpaBiieHre pUCKOM: MTOHITHE, HATIPABIICHUS, ITAIIbI.

¥ rpasienue GUHAHCOBBIMUA MHBECTUIUSMHU.

@rHaHCOBas CTpaTerusl.

<y

@1HAHCOBOE COCTOSIHME OPTaHU3ALMU: TIOHATHE, KPUTEPUU OLICHKHU.
@uHaHcoBbIe KOG OUIHEHTH GUHAHCOBOM YCTOMYHUBOCTH.

B

Boxazarenu oneHkH Y3PPEKTUBHOCTH NHBECTUIIMOHHOTO MTPOEKTA.
HuicThIC aKTUBBI B OIICHKE COCTOSIHHSI COOCTBEHHOTO KaIuTaIa.

|

BKOHOMUYECKOE COJIEP:KAHNE OCHOBHBIX CPEJICTB, UX aHAJIU3.

A\ HTUKPU3HUCHOE (PMHAHCOBOE YIPAaBIICHUE.

¥ paBiieHUE MHBECTHUIIHSIMH.

i

WMETOANYECKHUE MATEPHUAJIBI, ONPEJAEJIAIOIUE ITPOUEAYPbBI OHEHUBAHUSA
p KoMmmiekT OIeHOYHBIX CpEeACTB XpaHUTCA Ha Kadeape, MOATIEKUT OOHOBJIEHHMIO IO Mepe

HeofixoaumocTu. st mpoMEXKyTOUHOM aTTecTaiuu B BUAe dKk3ameHa kaxnaoe OC 1o JHUCHUTUINHE
OoOHBBIISIETCA M yTBEpKAaeTcs 3a 14 qHeil 1o Havajga CeCCMOHHOTO MEepHoJa U XPaHUTCS B HEIOCTYITHOM
Meclie OT HECAHKITMOHUPOBAHHOTO J0CcTyma. OTBETCTBEHHOCTh HeceT Kadepa.

g llopsmoxk mnpoBeaeHHsS TEKYHIEr0 KOHTPOJS YCIIEBAEMOCTH M IMPOMEXYTOUHOH aTTecTaluu

oboymaromuxcst mo OIIOIT permamentupytorcs [lonokeHHeM O TEKyIIeM KOHTPOJIE YCIIEBAEMOCTH H
MIPOMEKYTOUHOM aTTecTallMi 00yJaroMuXCs 0 MPorpaMMaM BbICIIEro 00pa3oBaHUsl.

® Tekymmii KOHTPOJIb YCIIEBAEMOCTH SIBJIAETCS (POPMOI KOHTPOJIS KaueCcTBA 3HAHUI 00yJaromuxcs,
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OCYILIECTBIISIEMOTO B MEKCECCHOHHBIM MEpruoa OOY4YEeHHs C IENbI0 ONpENeNIeHUs] KauecTBa OCBOCHUS
OIIOIL.

Texymmii KOHTPOJIb YCIIEBAEMOCTH OCYILECTBIISICTCS: HA JIEKIUAX, MPAKTHYECKUX (CEMHUHAPCKUX)
3aHATHUSX, B pAMKaX KOHTPOJISI CAaMOCTOSITETbHON paboTHI.

OOyuatonecss 3apaHee HHOOPMHUPYIOTCS O KPHUTEPHSIX M MPOLEAype TEKYLIero KOHTPOJISA
yCIIEBaEMOCTH TIPETIOAABATEISIMU TI0 COOTBETCTBYIOMIEH YUeOHOH TUCIIUITIIHE (MOIYIIS).

YcneBaeMocTh TpPU TEKYLIEM KOHTPOJIE XapaKTeph3yeT O0beM U KauyecTBO BBIMOJIHEHHOU
oOyJaronuMcst paboThI IO TUCIUILTAHE (MOIYITIO).

[lenarornueckue BuAbI U (OPMBI, UCIIOIB3YEMbIE B MPOIECCE TEKYIEro KOHTPOJIS YCIIEBAEMOCTH
00ydJaronuxcs, ONPEACNISIIOTC METOJAMYECKOW KoMuccHuer kadenpsl. BpiOupaemblii BHI TEKYIIETO
KOHTpOJIST oOecrieunBaeT Haubosee MOJMHBIH U OOBEKTUBHBIM KOHTPOJbL (M3MEpeHue U (PUKCHPOBAHHE)
YPOBHSI OCBOCHUS PE3yJIbTATOB O0YUYCHHUS IO AUCIUTUINHE.

[IpernonaBaTenu MpeAOCTABIAIOT CBEACHHS O TEKYIIEH yCHeBaeMOCTH OOyYaloIIMXCs B pamKax
NPOBEICHUST TEKYIIEH aTTecTallid B CEMeCTpe B JCKaHAThl/ y4eOHBIH OTIEN WHCTUTYTa B CPOKH,
OTIpeieIeHHbIe BHYTPEHHUMH PacTopsIUTEIbHBIMI JOKYMEHTAMU HHCTUTYTA.

B memsx oOecreueHHsi TEKYIIETO KOHTPOJII —YCIIEBAEMOCTH IPENOAaBaTeNlb  MPOBOJIUT
KOHCYJIbTAIHH.

[IpenonaBaTens, BEIyNIMi 3aHATHS CEMHHAPCKOTO TUTIA, TPOBOJIUT ATTECTAINIO OOYUJAIONIMXCS 32
OpOIIEAIINI TMepuoA. ATTecTalusi TPOBOAUTCS, €CIM TPOBEACHO HE MEHee 3 TMPAKTUYECKUX
(ceMHMHApCKUX) WM JT1a0OpaTOPHBIX 3aHATHH, B YCTAHOBIICHHBIC JIEKAHATOM CPOKH, HE peke 1 pasza 3a
yueOHbIi cemecTp. OOyuaromumecss aTTeCTyIOTCS ITyTEM BBICTABJICHUS B COOTBETCTBYIOIIYIO TPYHIIOBYIO
BEJIOMOCTb 3aIHCEH TI0 CHCTEME: «aTTeCTOBaH» WIIH «HE aTTeCTOBAHY.

[IpenonaBaTens, MPOCTABISAS UTOTH TEKYLIEH aTTECTAIMH, JTOBOJHUT PE3YJIbTaThl aTTECTALUH 0
CBEJICHUS CTYICHYECKOH TPYNIBl M OOBSCHSAET NPUYMHBI OTPHUIATEIBHON AaTTECTalMH IO 3ampocy
oOyuatorerocs.

[Tpu aTTecTanmu 00y4arOIIUXCS YYUTHIBAIOTCS CIIeIyromue GakTophl:

— pe3ynbTaThl paboOThl HA 3aHATHX, TOKAa3aHHBIE IPU 3TOM 3HAHUS MO AUCHUIUIMHE (MOJIYIIIO),
YCBOEHHE HABBIKOB IPAKTHYECKOTO TNPUMEHEHHUS TEOPETHYECKUX 3HAHWW, CTENEHb AKTUBHOCTH Ha
MPaKTUYECKHUX (CEMUHAPCKUX ) 3aHATHSX;

— pe3ynbTaThl M AKTUBHOCTH YUACTHUSl B CEMHHAPAX U KOJJIOKBUYMaX;

— pEe3yJbTaThl BHIMOTHEHHSI KOHTPOJIBHBIX padoT;

— pe3ynbTaThl M O0BEM BBHINOJHEHHBIX 3a/JlaHUil B paMKax CaMOCTOSITEIBHOW paloOTHI
00ydJaromuxcs;

— Ppe3yJbTaThl JUYHBIX Oeces1 CO CTYACHTaMH 110 MaTepuaty y4eOHON AUCIUILTUHBI (MOTYIs);

— TOCEIIEHHE CTYACHTaMH, CEMUHAPCKHUX U MPAKTUUECKUX 3aHATHH, JJaOOpaTOpHBIX padoT;

— CBOEBPEMEHHAasl JIMKBHJAIMS 33J0JDKCHHOCTEH IO MPOHIEHHOMY MaTepuaity, BO3HHMKIINX
BCJICJICTBHE TIPOITyCKa 3aHATUH 10O HEYAOBICTBOPUTENIBHBIX OICHOK IO pe3yjibTaraM padoThl Ha
3aHSATHUSIX.

— Ppe3yJbTaThl MPOXOXKACHUS KOHTPOJIBHBIX TOUEK MO JUCLUTUIAHE.

IIpomeskyTouHasi arrecTanusi OOY4YalOIIMXCS MHCTUTYTa sBIseTcs (opMoil  KOHTpoJis
pe3yabTaTOB OOYUYCHHS 10 AMCUUILUIMHE C IEJIbI0 KOMIUIEKCHOTO ONPEACICHUS COOTBETCTBUSI YPOBHS H
Ka4yecTBa 3HAHHUM, YMEHUH M HABBIKOB OOY4YaIOUIMXCS TPEOOBAHHIM, YCTAaHOBICHHBIM 00pa30oBaTeIbHOM
MPOTPaMMOi.

@opMHpOBaHUE OLEHKH TEKYIIETO0 KOHTPOJIS YCIIEBAEMOCTH M MPOMEXKYTOYHON aTTECTAllMU MO0 UTOram
OCBOCHHS JTUCIHMIUIHHBI OCYIIECTBIISIETCSI C HMCIIOJIb30BAaHUEM IMATHOAIBHOW CHUCTEMBI OIICHKH 3HAaHUH
00yJaromuxcs.

Mertoandeckre MaTepuabl, ONPEACISIFOIINE MPOIeTyphl OICHUBAHUS 3HAHHI, YMCHUH, HABBIKOB
U (MIU) OMbITa ACSITENLHOCTH, XapaKTePU3YIOMIMX JTambl (GOPMUPOBaHUSA KoMmeTeHIwi [Ipomenypsr
OILICHUBAHMSI BKIIIOYAIOT B C€0S TEKYIIHI KOHTPOJIb M MMPOMEXKYTOYHYIO aTTECTAIHUIO.

Texkymmii KOHTPOJb YCINEBAEMOCTH MPOBOJUTCS C MCIOJIB30BAHUEM OLIGHOYHBIX CpEICTB,
NPEJICTAaBICHHBIX B I1. 5 JAHHOTO MPHJIOKEHUs. Pe3ynbTaThl TEKyIIero KOHTPOJIS JOBOASTCS A0 CBEICHUS
CTYAICHTOB JI0 TPOMEKYTOUHOM arTecTauuu. [Ipomexxyrounas aTrectaus IpOBOAUTCS B GOpME IK3aMEHa.
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DK3ameH MMpOBOAUTCA 1O pPACIHUCAHUIO 3K3aMeHaHI/IOHHOI>'I ceCcCuu B IIMCBMCHHOM BHJC. KomnuuectBo
BOIIPOCOB B d3K3aMeHanmoHHOM 3amanuu — 30. IIpoBepka OTBETOB W OOBSBICHHE PE3yJbTaTOB
MMPOU3BOAUTCA B ACHb 3K3aMCHA. Pe?)y.HbTaTBI ATTCCTAllUU 3aHOCATCS B 3K3aMCHAIIMOHHYIKO BCAOMOCTH U
3a4ETHYI0 KHUXKKY cTyneHTa. CTyAeHTbl, He MPOUIeAIINEe MPOMEXYTOUHYIO aTTECTAlUI0 MO rpaduxy
CCCCHH, NOJIKHBI JIMKBUAUPOBATH 3aJOJIZKCHHOCTD B YCTAHOBJICHHOM ITOPSAJIKE.

7. OCOBEHHOCTH OCBOEHMUS JIMCHUIIJIMHBI AJ151 UTHBAJIMAOB U JIUL C
OI'’PAHUYEHHBIMHA BO3MOKHOCTAMU

AnantupoBaHHBIE OIICHOYHBIE MaTepuallbl cofepxkarcs B agantupoBanuoit OITOI1. O0yuenue
00y4aroIuXCcsl C OTPaHUYEHHBIMU BO3MOKHOCTSIMH 3/J0POBbs IPH HEOOXOIUMOCTH OCYILECTBIISETCS
Ha OCHOBE aJalTUPOBAaHHON paboyell MporpaMMmbl C HCIIOJIB30BAaHHEM CIHEIHAIbHBIX METOJIOB
oOyueHMsT W  JUJAKTHYECKMX  MAaTepHajoB, COCTABICHHBIX C  y4e€TOM  OCOOEHHOCTEH
NCUXO(DHU3UUECKOTO PAa3BUTHUSA, HHIUBUAYATBHBIX BO3MOXXHOCTEH M COCTOSIHHS 3JI0POBbSI TaKUX
obyyJaromuxcs (o0ydaromierocs).

CamocrosTenbHas paboTa 0OydarOUIMXCS C OTPAHUYCHHBIMU BO3MOXKHOCTSIMH 37I0POBbS U
WUHBAJIUOB M103BOJIIET CBOEBPEMEHHO BBISIBUTH 3aTPYJHEHHS M OTCTABAHWE U BHECTU KOPPEKTHUBBI B
yueOHyI0 eaTeIbHOCTh. KOHKpeTHbIE OPMBI M BUIBI CAMOCTOSATENILHON PabOThl 00YUaIOIIMXCS JINI]
C OTPaHWYEHHBIMU BO3MOXKHOCTSMH 3/10pOBbSl U HMHBAIMJOB YCTaHABIMBAIOTCS IPENOJaBaTEICM.
Br160op ¢opM 1 BHIIOB CaMOCTOSATEIBHOM pabOThI, 00Y4aIOLINXCsl C OTPAHUYEHHBIMU BO3MOKHOCTSMHU
3I0POBbsl U MHBAIMJOB OCYILECTBIIAETCS C Y4ETOM UX CHOCOOHOCTEH, 0COOEHHOCTEH BOCIPUATHS U
TOTOBHOCTH K OCBOCHHIO yuyeOHOTO MaTepuasa. DopMbl CaMOCTOATENILHOM PabOThl yCTaHABIMBAIOTCS
C yY4€TOM MHIUBUIYATbHBIX TICUXO()HU3NIECKUX 0COOEHHOCTEH (YCTHO, MUChbMEHHO Ha OyMare Wi Ha
KOMITbIOTEpE, B ()OpME TECTUPOBAHUS, SJICKTPOHHBIX TPEHAKEPOB H T.I1.).

OcHoBHbIE (OPMBI TIPEACTABICHHUS OIICHOYHBIX CPEACTB — B Me4aTHOU (Gopme uinm B hopme
AJIEKTPOHHOTO JOKyMeHTa. /[ oOyyaromuxcs ¢ HapyHICHUSIMH 3pEHHUS IpelyCMaTpUBACTCS
BO3MOXHOCTh TIPOBEJIEHMSI TEKYIIEro M IPOMEXYTOYHOIO KOHTpOJs B YyCTHOW ¢opme. [l
00yYaromuxcsi ¢ HapyUICHUAMH CITyXa IPeayCMaTpUBACTCS BO3MOXXHOCTh MPOBEIECHUS TEKYIIETo U
IIPOMEKYTOUHOT'O0 KOHTPOJISI B MUCbMEHHOM (popme.

Ta6muma 7.1. Kateropuu o6ydaromuxcst ¢ OB3, crmocoOsl BOCIpUATHS UMHU HHPOPMAITUH
Y METOJIbI UX OOYUYCHHS.

Kareropuu obyuaromuxcs no Mertonsl 00y4yeHus
HO30JIOTUSIM

c Crermbie. Crioco0lAytnansHO-KMHECTETHICCKUE, MIpeIyCcMaTpHUBAFOIIIHC MOCTYIUICHHE)

HAPYIICHUSM [BOCTIPUSTHS yaeOHOM HHPOPMAITH TTOCPEIICTBOM CITyXa H OCS3aHUSI.

Y 3pCHUS WHGOPMAITUH: IMoryT NCIIONTb30BAThCSI IIPH YCIIOBUH, YTO BU3yalbHasi HH(QOpMaIus OyeT
0CSI3aTEEHO- aIaNITHPOBaHA JUIS JIUI] C HAPYIICHUSMH 3PCHHS:
CITyXOBOI BU3yaJbHO-KHHECTETUUCCKHUE, MPEIIOoaratolue nepeiady 1 BOCIPHUSTHE
CrnaboBupsimue. yaeOHOM MHPOPMAIIUK MTPY TIOMOIIX 3PEHUS U OCSA3aHUS;
Cnoco0 BOCTpUATHSAQYJHO-BU3yallbHBIE,  OCHOBaHHBIE  Ha  IpEJACTaBIeHHE  Y4eOHOMU
UHQOPMAITUH: MHQOPMAITUK, TPH KOTOPBIX 33JCHCTBOBAHO 3PUTEILHOEC H CIYXOBOE
BpUTEIHHO- BOCTIPHUSITHE;
0CsA3aTENbHO- ay10-BU3YyaJIbHO-KHWHECTETHYECKHE, Oa3upyIoUIrecss Ha MpeACTaBICHUH
CITyXOBOi WHQOPMAIUK, KOTOpas I[OCTYMMaeT IO 3pUTEIHHOMY, CIIyXOBOMY U

0CsI3aTEIbHOMY KaHAJIaM BOCTIPHSITHE.

C [myxwue. CrniocoOBH3yalbHO-KUHECTETUYECKNE, TPEAToaraoye nepeaady u BOCIIPHATHE

HAPYIICHUSM [BOCTIPUSITHS yaeOHOM MHPOPMAIIH NIPU TIOMOIIX 3PEHUS U OCS3aHUsL.

U cIyXxa WHQOPMAITUH: IMoryT HCTIOTB30BaThCS TIPH YCIIOBUH, YTO ayAuaibHas HHpopManus OyaeT
BpUTEIHHO- aIalTHPOBaHA JUIS JIHI] C HAPYIICHUSMHE CITyXa!
OCsI3aTEIbHBIN ayIuo-BU3yaJIbHBIE,  OCHOBaHHBIE  Ha  TNpeACTaBlIeHHE  y4eOHOU
Crnabocnpluamuye.  [MHPOPMAIIUK, TPH KOTOPHIX 3aJHCTBOBAHO 3PHUTEILHOE H CIYXOBOE
Crioco0 BOCTIpUATHABOCIPUATHE;
WHGOPMAITUH: ay1abHO-KMHECTETUIECKHE, npeaycMaTpUBAIOLINE MOCTYTUICHHUE
3pUTEIBHO- yaeOHOM HHPOPMALIH IOCPEACTBOM CIIyXa U OCSA3aHUs;
0CSI3aTENEHO- ayTN0-BU3YyaIbHO-KMHECTETHUECKHEe, OazupyIonIecs Ha MpPeaCcCTaBICHUN
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CITyXOBOU WHGOpMAIUK, KOTOpas TOCTYMaeT II0 3PUTEIBHOMY, CIYyXOBOMY WU
0Cs13aTEJIbHOMY KaHanaM BOCIIPUSITHE.
C Crioco6 — BU3YyaJbHO-KUHECTETUYECKUE;
HapYILIEHUSM [BOCIIPUATHUS - ay/I0-BU3yalbHBIE;
11 OIIOpHO-  MH(OpMALHH: - ayIHAIIbHO-KUHECTECTUYECKUE;
[(BUI'aTCJIbHOT 3PUTEJILHO- — ay/In0-BU3yalIbHO-KHHECTETHYCCKHE.
0 ammapara  |0Cs3aTeNbHO-
CITyXOBOM

Tabmuma 7.2. — CriocoObl agantamnui 00pa3oBaTeIbHBIX PECYPCOB.
YcnoBHbIE 0003HAUEHUS:

«+» —00pazoBaTenbHBIN pecypc, He TPEOYIOIIHI alanTalnm;

«A Dy

aJanTHUPOBAHHBIM ¢GopMarT K OCOOEHHOCTSM NpuUeMa-liepesadun HUHGOpMaIHH
obyvaronuxcsi mHBamMAoB W Jauiy ¢ OB3 ¢opmar oOpazoBaTenpHOro pecypca, B TOM YHCIE C
UCIIOJIb30BAaHUEM CIIEIIMATIbHBIX TEXHUYECKUX CPE/ICTB;

«AD»— anpTepHATUBHBIN SKBUBAJICHT UCIIOJIB3yEMOr0 pecypca

Karteropuu OGpa3oBaTe/bHbIEe pecypchbl
00y4arouIMxcs 1Mo DJ1eKTPOHHBIE IeuyaTHbIC
HO30.,10rudM MyJbTHMEN| TrpaduyecKue ayamo TEKCTOBbIE,
na 3J1eKTPOHHbIE
aHaJIo0ru
neYaTHbIX
W3IaHMI
C napymenus|Crensle AD AD (nampumep, + AD AD (nampumep,
MH 3pESHUS CO3aHue (HampuMep, |TeYaTHBIM MaTepua,
MaTepUalbHOU QyIAO ONMMCAHWE)  BBIMOTHCHHBIN
MOJIENN peiibeHO-TOUCHHBIM
rpaduuecKoro wpudTom JI. bpaiisst)
00beKTa
(3Dmonenn)
CrnaboBuns AD AD + AD AdD
e
C napymenus|[ myxue AD + AD (Hanpumep, + +
MH CITyXa TEKCTOBOE
OIIHCaHUe,
THIIEPCCHIIKH )
Cnabocmbim AD + AD + +
arre
C HapyIIeHUSIMH OTIOPHO- + + + + +
NBUTaTEIHLHOTO arnapaTa
Tabnuna 7.3. - @opMbI KOHTPOJIS U OLEHKH PE3yabTaToOB 00y4YeHust HHBaIUA0B u jui ¢ OB3
Kareropun ®opMa KOHTPOJISI U OLeHKH Pe3yJbTATOB 00y4eHUs!
odyvyaruuxcs
10 HO30JI0TUSIM
C napyumeHusaMu | — yCTHasl POBEpKa: AWCKYCCUH, TPEHHHTH, KPYTJbIe CTONBI, cCOOECEIOBaHHS, YCTHBIC
3peHus KOJIJIOKBUYMBI U JP.;
- C WCIONB30BaHMEM KoMmmbloTepa W cnenuanbHoro [10: pabora ¢ 3MEKTPOHHBIMHU
o0pa3oBaTeNbHBIMH  pecypcamMd, TECTHpPOBaHHE, pedepaTbl, KypCOBBIE  MPOEKTHI,
JMCTaHIIMOHHBIE (YOPMBI, €CITH TIO3BOJISIET OCTPOTA 3PEHHUS -
rpadudeckue paboTHI U JIp.
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C HapylmeHusIMH | — MUCHbMECHHAS TPOBEpPKA: KOHTPOJIbHBEIC, Tpaduyeckue paboThl, TECTHPOBAHHE,
ciyxa JIOMAIITHUE 3aJIaHus, dCCE, MUChbMEHHBIE KOJUIOKBUYMBI, OTYETHI U JIP.;

- C WCIOJIb30BaHHEM KOMITbIOTepa W crnenuansHoro I10: paboTa ¢ 3JeKTPOHHBIMH
00pazoBaTeNLHBEIMU PECypCaMH, TECTUPOBAHKE, pedepatsl,

KYPCOBBIC MTPOEKTHI, Tpadudeckue paboThl, TUCTAHITMOHHBIC (DOPMEI H JIp.

C HapyIICHHSIMH | — IIACbMEHHAsI IPOBEPKA, C UCIIOJIB30BAHUEM CIIELIMANIBHBIX TEXHUYECKUX
OTIOPHO- cpencTB (aJbTepHATHBHBIX CPEJICTBA BBOJIA, YIPABICHHUS KOMIIBIOTEPOM H Ip.):
JIBUTATEIBHOTO  |KOHTPOJIBHEIC, Tpaduieckre paboThl, TECTUPOBAHKE, JOMAITHUAC 3aJaHUs, 3CCE,
amnmapara MUCHMEHHBIE KOJUTOKBUYMBI, OTUETHI U JIp.;

- yCTHasl MPOBEPKA, C UCTIONB30BaHUEM CIIEIHATIbHBIX TEXHUIECKUX CPEACTB
(cpencTB KOMMYHHUKAIMN): JUCKYCCHH, TPEHUHT U, KPYTJIbIE CTOJIBL,
co0eceT0BaHus, YCTHBIE KOJUIOKBUYMBI H JIp.;

- C UCTIOIb30BaHNEM KOMITbIOTEpa 1 crerranbHoro [10 (ampTepHaTHBHBIX
CPEICTB BBOJIA U YIIPABJICHUS KOMITBIOTEPOM H Ip.): paboTa ¢ 3JeKTPOHHBIMHU
00pa3oBaTeIpHBIMU PECYpPCaMH, TECTHPOBAHKE, pedepaThl, KypCOBBIE TPOEKTHI,
I'paduueckue pabOTHI, TUCTAHIIMOHHBIC (POPMBI - TIPEATIOYTHTEIbHEE
00yYaromumMcs, OrpaHUYCHHBIM B TIEPEIBIKEHUN U JIP.

7.1. 3AJAHUA IJIA TEKYIIEI'O KOHTPOJIA J1A UHBAJIUIOB U JINL
C O'PAHUYEHHbBIMU BO3MOKHOCTAMHU

Texymuii KOHTPOJIb W MPOMEXKYTOUHAST aTTecTalus oOydaroniuxcs wHBaMHAOB U juil ¢ OB3
OCYIIECTBIISIETCS C UCIIOJIb30BAHUEM OLIEHOYHBIX CPEICTB, A TUPOBAHHBIX K OTPAHUYCHUSM UX 310POBbS
U BOCTIpUATHUS UH(POPMAIUH, B TOM YHCJIE C UCIIOJIB30BAaHUEM CIEIHAIbHBIX TEXHUYECKUX CPEICTB.

Texymuii KOHTPOIb YCIIEBAEMOCTH JUIsi oOydaromuxcst HHBAUI0B 1 null ¢ OB3 Hampasien Ha
CBOEBPEMEHHOE BBISIBJICHUE 3aTPyIHEHUI U OTCTaBaHUs B O0y4YE€HUHU U BHECEHUSI KOPPEKTUBOB B yUEOHYIO
JEeSTEIIbHOCTh. BO3MOXKHO OCYIIIECTBICHHE BXOAHOTO KOHTPOJS JJIsSi OMpEICNICHUs €ro CIOCOOHOCTEH,
0COOEHHOCTEH BOCIIPUATHS U TOTOBHOCTH K OCBOCHUIO Y4eOHOT0 MaTepHara.

7.2. 3AJAHMS JJISI IPOMEXYTOYHOM ATTECTAIIMUA 151 UHBAJIMJIOB U JINIL C
OI'PAHUYEHHBIMHA BO3MOXHOCTAMU
dopmMa TPOMEKYTOYHOW aTTECTAlMM  YCTAHABIMBACTCS C  YYETOM  HHIUBUAYAIBHBIX
ncuxo(U3nUecKux 0co0eHHOCTeH (YCTHO, MUCHMEHHO Ha Oymare, MICHbMEHHO Ha KOMIIbIOTEpE, B (hopme
TECTUPOBaHUS U T.11.). [Ipn He0OXOAMMOCTH 0OYJAIOLITMCS TIPETOCTABIISETCS TOTIOIHUTEITLHOE BPEMSI ISt
MOATOTOBKKA OTBeTa. [IpoMexyrodHas arrecrainus, NP HEOOXOJUMOCTH, MOXKET IPOBOJIUTHCS B
HECKOJIBKO 3TaroB. J{JIsi 3TOro peKOMEHIIyeTCsl UCTIOIb30BaTh PYOCKHBIN KOHTPOJIb, KOTOPBIN SBIISIETCS
KOHTPOJIBHON TOYKOM 10 3aBEPIICHUIO U3YUEHUS pa3/iena WM TEMbI TUCIUTUITMHBI, MEXIUCIUTUTHHAPHOTO
Kypca, IPaKTUK H €€ pa3elioB C IeNTbI0 OIICHUBAHUS YPOBHS OCBOCHHUS POTPaMMHOT0 MaTepuaia. @opmbl
U CPOK MIPOBEJEHUS pyOEKHOTO KOHTPOJIS ONIPEACTISIOTCS
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